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December 11, 2020
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Records and Recording
Louisiana Public Service Commission

602 North 5”‘ Street

Baton Rouge, Louisiana 70821

Re: Rate Stabilization Adjustment
KM File No. 20225-3

Dear Terri:

We have enclosed an original and three (3) copies of Pierre Part Natural Gas Company,
Inc’s audited financial statements, to be filed as a supplement to the Rate Stabilization Plan

(“RSP”) filing on October 1, 2020, as well as revised Exhibits 1 - 4 and 13 to the RSP filing

based on the audited financial statements. Please file an original and two copies into the record

and return a date-stamped copy to my office in accordance with normal procedures.

If you have any questions, please do not hesitate to contact us. Thank you for your

assistance.

Very truly yours,

Randy Young
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REC EIVED

Pierre Part Natural Gas Revised EXHIBIT 1 12/03/2020

Proforma Income Statement
1 1

For the year ended June 30, 2020 _ _

Docket No. U-35038 LA Public Service Commlssmn

Pierre Part

Year Ended Pierre Part Proforma Statement

2020 Adjustments with Adjustments

Sales $ 358.337 1 $ 358,337

Adjusted Sales 358,337 - 358,337

Less Cost of Gas Sold 77,634 2 77.634

Gross Profiton Sales 280,703 - 280,703

Penalties Collected on Gas Accounts 2,021
' 2,021

.
Miscellaneous Service Revenues 150 150

Recoveries of Bad Debts 588 588

Gross Income from Gas Operations 283.462 - 283,462

Gas Operating Expenses:

Advertising 482 ~ 482

Amortization - Regulatory liability - -

-

Bad debts 532 532

Computer expenses 3.329 3,329

Customer records and collection expense 68,051 68,051

Customer services -
-

Depreciation 53,630 53,630

Directors‘ fees 6,421
_

6,421

Donations 200 200 3 -

Dues and subscriptions 65 65

Electricity and water 363 363

Freight
-

-

Gasoline and oil 2,1 31 2,131

General expense 1,141 1,141

Insurance 8,556
‘

2 8,556

Maintenance - gas lines 35,286 35,286

Maintenance - other equipment 1,723 1,723

Maintenance - industrial - 2 -

Meter reading expense 9,589 9,589

Meter station expense 2,335 2,335

Office expense 3,044 - 3,044

Operating expense 19,552 3 19,552

Operating salaries -

-

Penalties —

-

Postage 4,891 4,891

Professional services 8,574 8,574

Profit sharing plan
-

.

-

Promotion - 3 .
-

Social security and unemployment taxes 10,338 10,338

Taxes and licenses - general 15,605 15,605

Telephone Expenses 609 609

Tires and tubes 45 45

Rent 350
_

350

Traveling
3 -

Total opearating expenses $ 256,842 $ 200 $ 256,642



Pierre Patt Natural Gas Revised EXHIBIT 1 (éont) 12/3/2020

Proforma Income Statement -

For the year ended June 30, 2020

Docket No. U-35038
Pierre Part

Year Ended Pierre Part Proforma Statement

2020 Adjustments with Adjustments

Net Income from Operations ' $ 26,620 $ (200) $ 26.820

(Total Gas Operating Revenues)
'

Other Utility Operating Income:

Cash Discounts
-

Gain on sale of assets .

-

Miscellaneous 71 8 71 8

Total Other Utility Operating Income 71 8 — 2 71 8

interest Charges:
Interest on Meter Deposits 1,073 1,073

Other Interest 1,41 6
.

1 ,416

Total Interest Charges 2,489 - 2.489

Net Income from Utility Operations 24,849 (200) 25,049

Non-Utility Income:

Gain on disposal of assets -

_

‘

-

Interest Earned -
-

-

Net Non-Utility Income —
-

-

Subtotal 24,849 (200) 25,049

Federal and State Income Taxes 2,357 (19) 2.376

Net Income 22,492
.

(1 81) 22,673

1) Nonjurisdictional gas sales

2) Nonjurisdictional gas purchases, maintenance and depreciation expenses

(expenses associated with nonjurisdictional customers)

3) Expenses previously not allowed
'



Pierre Par! Natural Gas Revised EXHIBIT 2 12I03I2020

Calcluations to bring Roe to aumorized 10%

For the year ended June 30, 2020 .

Docket No. U-35038
Sales

Proforma with Required

Year Ended Pierre Pan
‘

Plerre Part for 10% ROE

2020 Adjustments Ad‘ustments at 21% rate

Ogeratlng Revenue

Sales $ 358,337 $ - $ 358,337 $ 391 .015

Other Income 3,477 - 3.477 3.477

361.814 -

'

361.814 394,492

Ogeratlng Exgenses: _

Total Operation & Maintenance 280,846 200 280,646 280,646

Additioal Operating Expenses
-

-

Total Operating & Maintenance Expe 280.846 200 280,646 280,646

Add Depreciation 53,630 - 53.630 53.630

Total Operating Expenses 334,476 200 - 334,276 334,276

Operating Income/(Loss) 27,338 (200) 27,538 60,216

Less lnterest 2.489 - 2.489 2,489

Net lncomel(Loss) 24,849 (200) 25,049 57,727

Less Taxes 2.357 (1 9) 2.376 5,476

Income After Taxes 22,492 (1 81) 22,673 52.251

Rate Base Calculations:

Plant in Service 1,949,365 1,949,365 1,949,365

Less Accumulated Depreciation §1,006.61 9) g1 .006,61 92 (1 ,006,61 9)

Net Plant in Service 942,746 - 942,746 942.746

Plant Under Construction —

'

- -

Total Plant 942,746 - 942,746 942,746

Additions:

Materials & Supplies -

- —

Prepayments
—

-

Working Capital 22,1 59 25 22.134 22.134

Total Additions 22,159 25 ' 22.1 34 22,1 34

Qeductlons
Customer Deposim 21 ,220 21 ,220 21 .220

Contributions in Aid of Construction 105,369 105,369 105.369

Deferred Income Taxes 34.425 34,425 34,425

REQUIBIOTV Liability
T

T;9:9-_

Total Deductions 161 ,014 -
.

161 ,014 161 .014

Net Rate Base 803.890 25 803,865 803.865

Net Operating Income 22.492 ~22,673 52.251

Rate of Return 2.80% 2.32% 6.50%

Actual Eguig Ratio

Return on Equity:
Net Operating Income 22.673 52.251

Divide by Net Rate Base 803.865 803,865

Multiply by Equity Ratio 65.00% 65.00%

RETURN ON EQUITY
4.339% 10.000“/o



Pierre Part Natural Gas Revised EXHIBIT 3 12/03/2020

Rate Base Components
For the year ended June 30, 2020

Docket No. U-35038 .

Proforma with

Year Ended Pierre Pan Pierre Part

2020 Ad'ustments Ad‘ustments

Ogerating Revenue

Sales $ 358,337 $ - $ 358,337

Other Income 3.477 - 3.477

361.814 - 361,814

Ogeratlng Exgenses:

'

_

Total Operation & Maintenance 280,846 200 . 280.646

Additional Operating Expenses -

-

Total Operating & Maintenance Expen 280.846 200 280.646

Add Depreciation 53,630 - 53,630

Total Operating Expenses 334,476 200 334,276

Operating income/(Loss) 27.338 (200) 27.538

Less Interest 2.489 — 2.489

Net income/(Loss) 24.849 (200) 25.049

Less Taxes 2.357 2.376

Income After Taxes 22.492 (200) 22,673

Rate Base Calculations:

Plant in Service 1,949,365 66,793 1,882,572

Less Accumulated Depreciation 11,006.61 9) (66,793) §939.826)

Net Plant in Service 942,746 - 942,746

Plant Under Construction -

,

i

-

Total Plant 942.746 - 942,746

Additions:

Materials & Supplies -
-

Prepayments
-

-

Working Capital 22,159 25 22,134

Total Additions 22,159 25 22,1 34

Deductions

Customer Deposits 21 .220 21 .220

Contributions in Aid of Constmction 105.369 105,369

Deferred Income Taxes 34,425 34,425

Regulatory Liability 4 _p_
T?-__

Total Deductions 161,014 - 161,014

Net Rate Base 803,890 25 803.865

Net Operating income 2,492 22,673

Rate of Return 2.80%
- 2.82%

Actual Eguig Ratio

Return on Equity:
Net Operating Income 22,673

Divide by Net Rate Base 803,865

Multiply by Equity Ratio 65.00%

RETURN ON EQUITY
4.339%



Pierre Part Natural Gas Revised EXHIBIT 4 12/03/2020

Calculations to Adjust Rate

Jurisdictional sales $ 358,337

Jurisdictional sales required for 10% ROE 391 .015

Jurisdictional sales loverllunder 10% ' 32,678.00

Average Mcf sold last three years
33.484

RSP ADJUSTMENT PER MCF
.

$ 0.9759



Pierre Part Natural Gas EXHIBIT 13 12/03/2020

Workpaper for Revised Tariff Sheet

For the year ended June 30, 2020

Docket No. U-35038

Additional revenuel(decrease) to get back to 10% ROE $ 32,678

Average Mcf sold last three years 33,484

RSP ADJUSTMENT PER MCF ~ $ 0.9759

REVISED RESIDENTIAL RATES

Commodity charge $ 2.5554

RSP adjustment 0.9759

New commodity charge $ 3.531 3

REVISED SMALL COMMERCIAL RATES

Commodity charge $ 4.3887

RSP adjustment 0.9759

New commodity charge $ 5.3646
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we have audited the accompanying financia1' statements of lagerra ‘ran Natureil Gas; ‘_
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We b“elie\V/e that the audit evidence we hiavcr obtained is. sufficiexjfiénd"a’1;)1')r6priate tcivprqvidje.
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V

-
-- J1 (-4

t

A

.

,393‘:V _V V

V

M

’

‘

V. V,Tota11ong—1erm1iabi1ities-
V

V.
"1:

VV

'33-,4s‘1'.
4 44,295. 7.

.V

‘

V

‘

‘

Defer":-ed.‘ Creditsl5‘}d Other-Liabilities
V

"
‘

‘

3»
,

‘

V

:'
‘

“.
=

V

I

._
‘V

. Quetopaient V

'

.V
V

.

- .- 33_s,s’5Vs"‘ 235,553“ 3
‘

.

.;

‘

_

4 ’.
V

Defeuédincomcmxés -

.

.

‘

V32",9‘4_‘5 ,V 30,'4V43 ‘ '_
V‘

A

‘.
'

"

‘A Total deferred-creditus ana'othe:1iabi1iti’es‘.‘ [1 V371g811 I
, 267s09AA6‘:‘;.f7

V

3'

’

V

,

“

, Th¢VNqtcS'VTq StateVme'n1;sV-argahintefial:j;;1;t’bfih§se=statéihcnt§,:__" V V‘ ‘V "

V
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_

— Pijen-e_'Part Natu‘ral‘Gas Co.,_Infc:;V
H

~

.

um 1'
J

I

A

‘

Statements-,QfInc'Ox_i1e And E_xp§ns¢s
_

‘

‘

'

_

V
_

" '

.

A

M Y¢arsEn'dedJuné3o,2o2o“Ang1M2o19*'~ _

ML

».
‘ g j .1» f_V

'

T

‘

M

V

~

V

ij 2'02'o+
H

20i9
‘

' Gas Operatin'gVRev‘enues

‘

"

I ._" .’ ‘

V

'

' ‘._
'

A

-- sa1es
'

'

.

‘ M

.

_

s 358,337 . $ 372,143
‘

Lesscostofgas Sold
‘V

V

‘

“—
; ‘

_‘ ,1‘20,382'_
»

‘

"

_

Grossprofitfinsales l

’

‘I
,

-A: 251,755

I

'

‘

,
‘

I

Penalties collected on gaslaccounts
I

‘

l

’

' *
l 2,227

‘_
V

l

- Misceulancohssewicebgevenues
' ’

.‘
: .738 - .3245

“

I
l,

»

.

‘

G-ross“i_nc,‘ome fiqm gas operations .

_ j i i "‘::’283,’i'1,62
’

254,238
t

~

l’

A

'

_’ Gas operating expenses
l

‘K

'

'_ "7-2_56,842_ 343,346
'

"

V

l

.

_

l

Total gas opérafing reveliues (expenses) 7'

'

_- Z6,6_2'0_ Iv "

(8‘9,_1(V)‘8)l.'
' V~

I

V

otheruti1ityopératingmcome
l

‘

-‘

, A’
’

.

s

L.

_

.

Misce11aneo'us ~
M

‘
'

V. V718
_

“3.
.

A

.

s

’

l

'

Netineome (loss)fi‘bmutflityoperatiofis
l

-l i
I

‘

h’
~ ‘Ell, ;

,
,

before,—inter,es‘t.chargesl
‘

_

l ..2_7,33s, (89,105)

,

Interest charges onmeter deposits
I‘

l

V 1,0049
,

l

A

‘ otherimeresr 5’

.

‘

.

-’

. -.~1_,4I6;_V.
__

i 2,120 "Q ;.,

-

~

'

‘

;.12‘,»4s9.
—

3,129‘ _
_ I

K.“

I

Netincome (loss) beforeprovision‘
'

,

2 _r

'

1

V

3

'l

L,"
’

2 T

3

fonncometaies
,

A 3 ,1
«

*

M 24,849; (92,234) :
_.

a
,

’

'

ll

.

' IncometaX¢xpense~(benefit) .— .,

' 3,357
. §A2.379)_

.

4 '_ VNet Income (I.qss)
I

-

M
3‘ E ,>l_l'2.__2__l 4 §‘ 5=1§2,';@

"

E

'

- V_ Earnings per share ofcommoh stock,based o‘rr:'s‘1‘1la_r'es"i"‘l'l.4'_‘V:1 ’
»-

v-
'

‘

j

l

‘ _ V‘ l»
l

5
‘

outstandingamupeso 4

_
5 ".5, ;§;,43 4

5» »g;'gg,gg‘;4—', _» _.

' '

I

I l

W The Notes‘ToFina1rcialStatements aremifilcgrél parlofthese‘stalements_.' '

‘

7‘ —

'

.

‘I



Pierre Part Natural Gas Co., _Inc;' _’ ~ ‘_ .

'

\ Statements OfRetai11ed'Ea1‘g1ings _

‘V

~

.

‘"

,

A

-YearsEnbded June3Vo,2o20.gA'nd~2019 k

_

~

'

.

L

i

1
M

‘.

‘
I’

2020*
'

. 2019
'

A

-

. na1ance,neg:m-mg I

-s 596,562 »$ 785,917“ ~

‘

V

Additionsv

‘

A

r

A A.

A -

I

_;
'

‘

Nefincome (loss)
I

‘ lfi b

V 492‘! -989,355) "
’

~

-

Net increase (decrease) fortheyear ‘L ' 1
- 22392 §_89,355)

Ba1ance,Eimmg
M

g
’

’

V

s. 719,054 $ 696,552 g 2

A bThe Notes Te Fin_ancia1 Statements areanihtegxalrpatrt (.)f\these‘-'state11’ie11ts.
I

'-
1 ‘

‘



Pierre Part Na‘tural'-Gas Co., Inc.
_

-
r

V

Stateme11tsV‘OfCash Flows. k‘
-'

A
_

.

'

7

'

»

Years Ended Jana 3’9, 2020 And 12019 «

3
A

_

A
M

1 1
»

Y1 ‘M2020 . 2019 ~

.

‘

l

Cash Flows From Operating Activities

V

_'
I

,

'

‘

'

=

‘

—

Ne:-iVn_co'me (loss) s -22,492 $. (89,355)

Adjustznents tq reconcile net income to net
‘ ‘

.

cash provided (us-ed) by operating activities: »

‘

‘

_

'

_

Depreciation
‘

'

53,631 , 54,079 '

1

Deferred income taxes '

'

i

' ’

t

‘

2,502 (3,0i9) t >v ',

Changes in operating assets and liabflities
A

_

t

'

‘

~

‘

»

I

'

(Increase) decrease in:
,

I

> 1
4

.

Accounts receivables '-
_‘ , 2§4 (-950)

Prepaid expenses
_

(200) 300
.

Prepaid taxes
'

’

1,028 38§
'

_

Increase (decrease) in:
'

'

‘

.

-

'

'

Accountspayable ~

3'
‘

o (2,283) 2,?/‘_78
'

~_
'

Accruals
'

I

(720) —

’

110 V
,

"

Deferred gas costs V

'

2 677
>

-

‘2,97_0
" '

_

Customers’ meter deposits
3

«

i

(S40) 80
'

:~
'

-

‘

Accruedinterest on meter deposits
I

"

, (10) .
12

5
_

'

V

Due to parent
'- 192,213 160,048‘

‘

Contriblrtions in aid of commotion 2 X
~

,

,

‘

‘

Net cash provided (u_'sed) by-operating activities ’_ = '4 131,721
_

.

_

Cash Flows ~Fro_mInvesting Activities
,

I

’

,

V

‘ ii

V

1

'.
;».

Purchase offixed assets
.

'

,

\
H

,f_ 76069
'

11’43',671‘) ,
.

=

'

,

'

Net cash provided (used)'by investing activities’
)

_', - 176:060)'- 'g1'4‘3->,671 )' <

' Cash Flows From Financing Activities
'

I

-
- '.

7

E

Payments on note payable
'

_

’
‘ ,' '

- £13,909)
I

114,049
'

Net cash provided (used) by financing activities
.

. ‘_ _" $132909) (14,049 ‘

I

'

I Net Increase (Decrease) In Cash And ~

i

Z
h

_

I .

' (V
’

cash Equivalents. .

__ M

»

.
~$ 98,003 $ (25;99§) g

'

.

1

I

_

g

Cash and cash equivalents at beginning ofyear
1

'

'

'

37:32“ M
A

_

»‘ 53,315 1.
; . .

i

cash and ‘gash equivaiems at endaofyeax
1

'

‘

‘_ s .135;s23 _$ 31820
‘

x
‘ 5 '

‘V

7

V The Notes To Financial Statements are 'an,i1itegra1 part of these statenaents.

I

1,
.

.

3
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Pierre Part.Namra]lGfis>‘Company, Iilci

‘

I
I

.

J

.

V

.. .

I
,

» Not‘es.To*Fin‘ancia1'- Statcmegts‘
H

.

'

‘

A

‘

. .

, Years Ended'J1j1'Je 30v,'2020 Afid 20,19
_v

"
-

_

I

T I -

_

N‘ote,1. sig11i1ican;Accountii;g Pandas‘ :{_ A

,

>

.,
‘

-

‘

_

'

" '

'

_

_‘ .

'

‘

Nature ofOpérations
V‘

t
I

_' V‘

‘ "
’

‘

_

_

'

'

_

Pierre Part Natural Gas Company, Inc: (tine C0m1$an;I);was~ifiE§o1porat¢d in'1955‘
I

\. .V ‘

V

'

-

'

in Loxlisiana. The Company is 3 «natural gas .(i‘ist11'buticV>n,»c‘ompar;Vy,thatgéeyves
-

‘

_

residential,‘ commercial ,a'nd’ indusuial} customers. iu3:Assump1ion j‘Paris_h’-in I

I
.

Louisiana.
i

‘

5 ' '

I

~

‘
“ i

.
Reguiation

‘

I

I

7,: .,

A

. "
"

'

“

I

The ‘Company operates under the judsiiietidu oifvqithe Louisiana Public Service
‘V

J‘

' Commission (LPSC), which setslrates‘for‘resi(1entia1,and cx:)mmercia1“customers., .

r

_

-

_

Rates‘ established by the regu1atory’authority'inc1ude f1xed“rate»fa'cto,rs and gas
V

‘

r.
'

« adjusttnent clauses, which allow either curren_t‘rek:overy>in billings to eustomers or . I
>

,,

'

- deferral of gas costs until co_sts are billed to-customers; Additionally, certain costs 3 .. .

that _would‘no1mally be expensed under accounting principles generally accepted
_r

'

‘

infthe United States are permitted to...be capitalized ogdeferred on} the balance ..

‘

p

‘

,
sheet becausevitisprobablethey canxbelrflecovered throiignprates.

A

I

‘

~. ,f',_ ;

-

~ Revenue -

'
‘ -I

.
.

l

~

:3

j
'

p

i

Sale‘s_,are recognized upon deliveryofnatural "gas and are billed vto_ custon1ers‘on a"
r ,

‘

_

p

. m_ont.h1y cyclical bas'is._ Ofien, thebilling cycle for certain'customers,may not -

I. _

I
‘

,

‘ coincide witliflfinancial reporting..periods; -accordingly, the; Company accrues. an *

t .

_

. estimate ofrevenueforthatparticular:cycle‘billing.;.
'

p _‘
C

‘

"

it
A-3

_

' Adc_iitionally,_rates_ established byregulatory are adjustetlvforliricrkeases
l

ii '

,

'
'

i and‘ decreases» in -"purchased "gas, ‘costs _tl1rough,'pnrchased vgas, adjustnient _..‘
p

’

-

V
_

mechanisms, which provide amethod of recoverin'g-purchased-[gas costs on an

.
,

o_ngoing_-bas'is._ There is no gross ‘profit g‘ei1e_rate<i;jth_rough= purchased gas .5‘:

_

y
adjustments, tiutithey provide a dollar-for-dollarv offset__t_o'incre_a_ses or decreases in '

~ -

p

na_tural,gas costs. ‘The-efi_‘ects of these purchased .gas}:adjustment71nechar1isms are
“

‘

_

‘

'

,
recorded as deferred gas costs on the balance._sheet.

‘ "'
V

‘

/‘
V

.

A.

-l
<

C

l

,
liinanciallfiepoiting *

.V la
’

_

l I

p

f =

it U.-

.

p

,
.

'

Theaccrual basis'ofaccounting' islusedifor financial :staten‘_ie‘nt.reporting‘purposes;
I

K‘

"
V

C

I -.
‘l

l

-8-.:'1:v-
,

..

l

'
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Pierre Pa1't'Na_h_1ral G'a's Cging}i:a;iy,i_néL ;

‘

'

. ,

A

'

_

M
’- 1»

'

‘

Notes To'Financia11‘Sta‘tAe:1r;.ents.V , ,

V

.

A

*

-
.

V

Years EndedJu;ié‘3Q,‘202OvA1;df2'019Q"
‘

1" ,

7
" ‘V ,

Note 1. SighfliéanfApcounfing'P9l_{ciesIéonfinuéd)‘ . =.-j_

b

‘

‘

V
‘_

.'
V

‘

'

‘

K

Cash andCa§_h Equivalents
,

EM

V
.‘ I

V
'

‘
A 1‘

’ 5 "
'

‘»

M

V

4

. .,

‘

I -

‘

' Hmé ¢Company considersall liéliid ifi;{e'st1’I1:é_ntKs;.yv‘it1V1:maturities_ of:ihr;e_e ’

V

-

v

”

‘

months or less when purchased to 1)‘e‘cash eqllivalents;
'

—

.

’

_ -
-

'

-

. AccountsRe§eivable 1 ,
.

3 '

l V;
'

_V

b

4: . ”

‘

.

;

‘ V

'I’he’ accounts rgceivablebaiise in:th'c gzarmal }:ourse' 'o‘_f‘bu_si"r1e_s‘$ of séflifig gas ‘to
V

.

.

’

,

v local customers. An allbwancerfor doubtfill accountsi'h‘as'.not'beci1 established
‘ I

‘

‘

_

‘

-

'

_sinee.management is of the opinion that a_11.accbunts receivable at. yea:-end _ar‘e .

'

t

’

V

A

. _u1fixngte1y‘co11ecnb1e. . Accuai baa adebts manned m'ta1eq=-$532 _aiid $1,095 for
_

'

’

_b

I

'

‘

.’2020-“end 2019, respectively. Rc1a_ted;bad debt recoveries were $588“e.nti'$—0-" for
33 _

, Jun‘e30,2020and‘2019;respectiveIy. "V
7

‘.

'

»

_

‘

.‘ 1: i.

'

. -A A‘ M

e

~ Uu‘1ityP1‘;ant, Property anqEqujpméntHj__-. -1‘ '3'
A

M

M '2
V

3
‘

’

«

.

1:

‘ Utility plgdit, property and equipment-are stated iaiticost. De:precia‘ti‘onis_'cornputéd:
i‘ '

L

_

‘

—

. principally by the straight-line method based up9nJfl1e,3fqiiowing' estimated usefol -_ I

A

~

A‘ ylivesz t

‘

3
u 23‘?

'

~

'

I

“

g

i

\ V’ '

Gasdisflibufionlines -I _‘ .7’: if "2$:Y.ea’IS_
V

'

«l V,‘
"

'

Trucks,machine1_'y and eqqiprnent "-5.;'ye‘ars' - -

'

.

H

_

,

N

Maintenance’ and, repairs”~‘of'prop’exrty:§are cliergeclifltoxoggeretidns, 'a‘ndAVmajor
i

V;
'

V

‘

.

‘ improvements are capitalized; Also, for inVco'meVta_x purposes, the Company uses
A

"*

.

V

V

.

’ Vaccelerated methods Vas pennittedby the Intémal Revenue Code.
‘ ‘ '

' I .-

'

'

‘

t
-'

.\
.II1F=()meTaxesv‘ .',

V

ll
‘

1

i

‘

i

V

The _Clbn'1_pany’uses the asset aVnd 1iebflity.rnetl1od_' of‘ acconntlfig‘ f_o"r.-deferred ‘

l

.

. .4
V

‘

income .taxe_s. Deferred ineo1r1e.‘t§'x assets and _liabilities jare recognized _for the‘ .1‘
,

.

’

,

future ta_x_consequenees - attributable to ‘diffi_erencesj',,between_'tl:V1e_ financial
,

I

.

'

,

-

‘

’sVtat'e111e_n't carrying amounts of eigisting assets and liabilities<and.'tlieir:~respective ‘. V ~
~

V

4
t, taxbases.

_

"
f. LI

V

7

1 ‘

V'..
1

’

'

‘

, ‘V
v

'

L (V)'n,l)ecernbeVr 22, 201-7, President,VTrurr1p.signediintovlawkoniprehensiveitax. .2
l

-

V

‘

-

'

refo'n_n legislation calledthe Tax Cuts and Job Acts,» o_r5TCIA, which resulted Vin -_
V

V

_

V

'

siV'g1ificarit_chan_ges to "federal tax laws.‘efi‘ective January l,-"2018. See Note 7.for f 5-"

.

_

2

_’ further dis’cussion‘ofthVe.inV1pacts oftlaxvjreforni implautatio_n.1V -_
‘ '-



'

_

V Piel-rye Part Na‘tu1jal.Ga4sVCo1npa1:1‘y, Inc. A

A

V

. .

V

.
Notes To Fir/1an'cia1‘Sta‘t:e"ments

‘

* «‘

->
’ ~

‘K

'

,.

' ‘

'

»

. YearsEnde'dIuuc‘30, 2o20‘Andf20~19V,' 4

A

_

- -A

'

Note 1'.
’

Si‘guificVé\nyt‘.AccouV11ting Poficieé (éontinuéql) ._ I‘ _

.

t

‘

I. A

‘

V

A .UsepfEstimates ‘

«

_

A.

' '

,

‘

5 Al '

‘

y
,. The,prepa.ration of financial sgatemenfs in conforrnity with generally accepted -F

_

‘

>

acéounting principles requires] management-to make ;sfimatcs'and _a'ss1nnptions V

,

» A

1
"

that "aflecfthe ’1-epo11e'd amounts‘ bf. assetsn and liablilities 'and» disclosure of
’

contingent assets and liabilities at the date of the finéxieial statements’and‘the' .

’ -I

\
repoxted’,aniounts of revenues and expenses d1niJ1"g"t_he'repc'>_1-ting period. Actual A

‘

_.

results‘ could differfrom those es:i1n;ates._
A

“
'

A

‘

.

'

'

i

A

"

9

V

. .New'Accounting Standards “ ~

3

' 3
l

i
» I

V

J
‘

'

‘

L
.

‘

In May 2o,14,‘th'e FAsBi issued Accounting stanaaras Updatc. Nc‘;.i‘2o14-09, V. V
4

T

Revenue from Cqnetracts with Custorigérjs, {Topic_606), [Which may change euirent
‘n

.
.

‘

A

.

I

revenue reeognition guidance-for all entities: In‘A‘ug1istA'20l5, t.h‘e‘FASBA issued.
V

»

“ I
x

.

A " Accounting Standards Update No. 2015-14’, w>11ich.d'elayed‘ the efifectiyedate of
.

'

c

'

A

c the newstandard, and in'June 2020, the efieotive' date‘ was .f11rther-exvtended for all
‘

,

J

t

Y

‘nonpublic entities to annual tepoifingperiods beginning"afier'Decen1ber‘ l5,’2019,
’

’,

. or for the'[Company’s Afiscal, year_b_e§nm"ng July 1,A'202O, Gas
'

r

’

'

» As'sociation'has been working with a special AICPA Aforce to; evaluate this
'

.

ne_WALstandard’s impact on the utility ‘i'ndu_st:ry. ‘The resultsof that study 'did,n'ot =
' “

'

reveal any «issues of significance to, the Company." EX‘c:eptAA-for’ drafiingnaiid ‘

'

9

inserting expanded fevenue disclosu_r'e‘_s its finaiicial,“-statements, the Company _A ,

'

A

A

. does: notanticipate any "sig1_ific’a_'ntA’_changes upon iinipleinentafion of the'new
.

’
‘

V

‘

A standard. vAccordingly,\ the Company intends to adopt'fl1e.1nevv 'st'ar1_dard.in',fisca'l l
.

.

0

.
_

yea‘rbeg’nning.Tuly1,'2020. -V

'

~-
i, A;

\

V

‘,7

Inpebruary 2o16,1he FASB issucd;A_sU No. (2016-02,Leases-(TopicA842). Asu
’

2
,

A‘ i

.

.

_, ‘Z016-O2 provides a new lease accounting model, which entaj1sAreeog1izing 1ease}_ »

A‘

V

t

,,

’

_ V

assetsland‘ liabilities‘ and includes "disclosure oflkey information conceming the .

_

‘
‘

2

.»

‘

,

' leasing anangements. p

2 ,'
"

A ',
l

.p
.

(
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. Pierre PartNa_tura1:Cg1s_Co1i;1$any,
M

"

3
v

._

.

' Notes To Fina1icia1,Sta’;e‘ments
'

' '

‘
1‘

‘

V

I

)
4

years EndedJux;e?3o,~2o2o.And,2o19 »_-.
*

A

.

.

»

_

Note-1. SignificantAcgounfing Policies,(co:ntinue‘d) '_

b

_
A,

b‘
‘

‘

>

_

.

,

Adainona11y,inJa'nmy2o1s, meimss issueaAs»U_N_6. 2913-o1;_Lea:se.s (Topic %

‘

"
* 842),_ as’an amendment tov add1'eVs_s’.c‘or_1oe1-‘us, about thé cqsts _and"comp1exify of, -

‘

‘

cqn1pli‘a1;ce with the new standard"pa'ific}11arly invqlvirig existing argd éxpired land
' ‘-V __

_

’

r

_'easeme'nts. Bqth the standard _a‘r'1d _(amendr_nent "aIe effective 'fo‘1-“'11_c;n-pub1ic,. y »' .

’

-

_

cfizrfipaxiies for fiscal years b‘eg'n‘nin'g'afier De'cer"xx1)_e_r-'7V,15,,, 2019, "with ’ear_1y’_ '—

:‘
‘

’

‘ \ ?a§ioption,perInitted.' However, FASB has issued 'ASU-‘_202_O-Q5 ‘to’"defer the
.

_

.

_. _

‘

effective dgte untilfiséal years beginning afierDecembetfl15,'2021.The‘Company ',
i

= I
.

‘

is presently ‘evaluating the available provisions and ‘is continuixigjto. assess the :1

.

'—

V

'

' ixfipa/ctthat the new standard may. have on its financial state'ments...AtthisVtime, _
-,’_ -

—

,

L the Co'mpan'y expects to adopt the new iease standardin fiscal ye'ai~beg_i'nning July 5

.

>

1,2022. - i

. t, ‘f j’
r

.

J
.

i W

‘

i

_

. _InJune_ 2o16,the41=AsB_‘issued AsU_N}»i2016-13,finmgciaizhszmgnenrsgckedit
' '

v

’

. Lo_ss'es (Topic 326) ~— Measurement bf‘Credit Losses. on 'Financ,iz\zl‘.Instr1ir‘nents.
'

A

_

.

This ASU. provides guidance dn- accounting fo‘r,creAdit losses cri‘ ‘applicable L’ '>
' '1 .‘instnime_rrts, in particular trade refceivables.'ThisAA'SU is effective for fiscal years ’_ .

~

*

‘

Q
Begirming ‘after December 15, 2020. However, as. in the above’ ASU for Leases, 1

i

_

'

'

’

the proposed accounting standards].update would defer t_he.eflective_ date until ..

'

.

fiscal yearsbeg'nningafier-Decernberl5,2022._ 3
‘

V‘
-V '

g

_

'

Z

,

.

Note 2.. C_ash.Fl0w Information
_

4

. if '

i

0- r
-

‘

V

0

*
-

,

Interest and income taxes paid for theiyears endedyifine 30,‘ 2020 and _20l9 were
.

:‘
i

‘_
9

.

r
'

_ has follows:
.

'

'7 :'
_

3- h __

;
,| ‘re _

._

‘

0'

.

*

~
U

.r.{2o2o‘ . r2019 A L‘.

_

i. * interest W
g

,

N

J
; »$v 2,489. ‘_$,' 3,129

4

2
' “

- V Incometaxes(netofrefimds)
I

0

‘ ‘

‘j
'

’~ 7
.»

a
\

,,

~

.

_

Note 3. Uti1ity=1da_nt, 1>rop'erty Anginquipiaient o

:0. }- . i

l

1
0

A

.

'

. Atrune 3Q,202,o~and 2019,utilityp1a{it,Tpro}$eft5;.ar§drc;quipmerrtconsisted ofihiéw,
4

Q
' rfollowings

'

1‘. .
’

.

"A
'

‘

_

‘

V

-

’

’

. ;
-e

;:‘«
v

c.2o2l0.~u .2019
' ‘

‘i
_ _

.»

.

__
k

g3as»distr_ibutionA1m_es .

I
'

. ;__—i 0-~‘;‘$_1,920;737; s 1,844,578
-

.

V

_

'

Trucks,‘n_1vachinery and eqiiiprnent g

1‘ «

“
‘

28,628 28,628 r

_

‘L

0

'

’

v

M.
i ~ gi ;,g“’4g',‘3§§

V

§.;1"A8;5','3o6
'

”

h

i

‘

Depreciation and aimortization‘ experiseifor the years ended'iJ.une.3.0, and‘ = — ‘--

ev
A

V

~2o19wa's$53,631and$54,'o79,respective1y;V :3
‘

it
A

.
v
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‘

_
~

V Notés,Tg Fjf1_anCia1S_§;afé1jn;nts ~

V I" ,

I
. ":

_‘ ,

'

Yearsanded June3’o;2o2qi.Ai;d12019~
_

'

. 5;
_

' '

«

’

‘ Note4. C'olm:i11oi1’Stock .' _'
~‘

.

"..
V

‘

. . L.

"

'

<

I

A

~

I
’

, H2029.
V

'

- 2o19,
'

4

_

'

_Share$V Amofint
V

'_ Shares Ainounf »

_

2

. Authorized4@$100par.va1pe. =‘1',00j9, $100;_00o» 1;,oop A_$1oo-,o00 ‘é ._ 3-

. .
Unissued ’ 4E _76;Q0_0.. _%769~ ‘L'9_0_0 ‘A .

, .

‘

‘

Issued ; 2>40. " ’

‘Z40
.A

2 OQ0
1

’

. Heldbythe Company
’

.
120 ~' -

.

L, b

,

«

A

_

-, Issued and outstanding "

\
V _

V

,

‘

b

‘

»

"

4

Note5. Accruals
i

_

“f"7j: I

,

"' ’

‘

‘

‘

‘

I

'

‘

Accmals consist ofthe following:

’

I

Q‘ .

'

.

.3 -

‘

‘

_‘

.

-

TA

M

a j »

é

H 2020 '-2019‘
v : ~

I ’

V

Property taxes
N

‘ '

V.
..

‘
’ ii‘ -

' $k 6v,§07’ $
_. 7,1'Z9-

‘

’

‘

Sa1es~fcax'e's'
‘

.

‘

,

a

, ,-
'

j 347, '

V

V

‘

Professionalsewices
_

I -'
‘_

I
.

._
25,000

’

‘

-- 35,000 j
V

: ,

0

A

‘

L

0 0

0

0

0 gx ;V,1,§'();~ §-';2”52§‘
'

=

.,

"

‘

Note 6.
. Notgs',Payable

V

._
_

_
‘

-4‘! » 0
‘

0

_

.No£espayab1e consisfofthe fo11owigig'a§s’c§fjune3Q,2Q2o mg -2_o19.:
'

A

.

1
_

V V

Long-term‘:
0

.

» ‘.~ I,
‘

f
V

t

_V ,‘ -

I

—

~
- Note p_ayaB1e to Ford Motor.C1fed_i,tWitli intqrest at ‘I ,'_ »

‘

'

V

'

’

_

‘

6._39%‘,payab1ein niont‘r11y,liIis_ta11I’I‘1_,'ents" of$412.53,".:’
b

N

'; -;
-»

‘

‘s
'

I

'_
_

. incluélilng-p'rincipa1éi1dintereSt,With.7t11ebalancé dué‘,
~ -1‘

..

L

’

V

'

A

'

April 8,2020; secur'ed.~
V

*

j - '$ A - .—
y

3,961 .

I

V. Note pajrable to Capital One BaI1V1A<_vvAi_tV1'1“iI1te1j/est at‘ 0.
0

V V

-V 4.

,

I

. 4L5‘VVo?.vpayz_1b1e in_monVth1yinstal1ments 0f$93_4.:75,
"

V,’ '2
.‘ V

V, " _

V

,‘

.‘inc1udifigpfincipa1and intere'st,\ivith thebalange d1‘1Ve_';
V

,

"

,
‘

‘

Q

‘

.

'

July 5,2022; secured. '

‘

I‘ _7 ‘V . 22,293
.

P

32,241 -

.

,

V

A

V

'

-V ,,2z,293‘- z
A 35,2020 .:~ 0

0

A

.
Lésscuyrentmaturitieso v — - ._'1t),‘é11s» « 13,:V909j‘

0‘

'
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Notes To Finlanoia1 St’a‘tc‘r‘If1:e’11t§.
V

~

'

.

E

.

-

"

V

f
.

'

Years EndedvJ1’1I'1e 30,2020'1And—?2019 . 1
.‘

"
‘

’

. .

Note 6: vN9tes P§yabi¢.(confinueh)
‘

Y
2

'

I

1

n >

‘

V

V

'Aggfc§ate m'atu_ritjes ‘or piyrrierfits’_require§i oh» pfincifial under. loixgbtefm débt -3
'

-

~ obligations for ea ch‘ofthe‘succeedi1‘1g yearsvare as fol1ow_s_: '_
‘_

—

‘ .V

'

_

'

'

V .Year.Ended
-

V

3 '5
~ -' '

V

2 JunVe_30 . Amount.
’

._
~

“
_

.

‘

'

_
_

V‘ 2021
V“

a sa 1o,415a- .

“

»

'

if
-

‘

2o22=
¢ —1o,9o_1

» A

A
,

2°23 3977
é

.

W

'

'

' .mterestahargedzo opera:ionsfor_fis‘ca1V'V§ear exidirig June,3o,vV2o2bvand 2019 was-A 2 '~

.

’

‘

$2,489 and $3,129;pespcctivelyflncluding imefiest chargeVs on meter gieposits. .

‘

_

V

'V "V '
V

Note7‘. 'Inpom¢"Vl‘axes
V

V

V _V V.
m

_ >

,

The d1'ffVerei1ce bVetwee1V:1V vdepieciat_ioVh' shown: in tVhVe' fifiaficial _s'tVatémenté Vand
b ‘

‘V

.

V degrgcjation ’for,in'come _ta)g“purposes;resu‘1ts:in a ’defer:a§ of federa1Aa.nd. state '- I

.
_

- i;1c_dme t_'a>;es. Deferred i11cVome_'tax"¢s are a}fso.=co_1np1_1ted. az§nua1'1yV,for differences r

‘

.

i ,‘Befvy"een_ the financial staternents axidgtax basis bf'defejr,ed gas4_cos‘tsHthVat"wi1l7resu1t _,
»

.

-

«
.

"

i‘ntaxab1’e:or'Eled1ic‘ti_ble amountsinthe future._‘-
‘

_V ;
_

‘

I

_
_ :3

V
V

The VT,VaxVVCu;s and Jabs. Agt of 2oi17;-of TVCJA, waé s:gneL1'in'm law o_n_De‘c‘emb:er
A

32.2,-'v20_17, and,containedVs‘ign'»i‘fi‘<:a3nt chaziges—to'F¢d_era1 tax laws eff¢ctive'Janua;jy
'

.

-
>

_

.

‘
V

-1,f_2V01_8. Ihe 1V1ew law contains Several key provisions the more jsigiificaint of =

"

»

V

whichvreduces th: U'.S. corporatétaiijrate fioin’essenfia11y_35%to 21%.
,

,

'

_ V

V

-

V

V

- Accbuuting pzjnciplgs Asc 74o’:;a;V1ui:és iiiatvdefeiréd tax~ba1a'uces_be ‘adjusted V. i

- - the of enactment to the rgte'inVw1V1ic1iV those VdefexVVr'e<1_ ta'xe‘s will reverse. Asia
,

»

V

_

, result of the enactVnV1ent of the TVfCJ1\‘,.Vin;201v8V..tI'1e' ConV1pany're_corded.a defexfed tax
.

‘ f
'

V

‘
'

V

‘liexiefitiof$23,V539V.due to a reri1e;a"st1ren1ent Vof deferfed‘tVax aVssVets_and-1i_abi1itieVsvas
V

3
V

‘

V

'

.. =of'aVni1 Vsubsequefit Vto the enactment date. Also, VasV'V finther described in Note 9., the
‘

V

.

,

.

V Company was requiredto refnnd approximately $745 tofcustomeirs. _'
V

V’
‘ "

.

Vv , _.
,

,

7

V Z

.

V

A

VV V

in V_V‘<VV VV

V

VVV
.V_V

-13-V V¢’AV.V,:VV'V
VV

V ,V\ V. VV

V

V
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‘

“ ‘

.

~

_
,

‘ :'Notcs ToyFjnancia1_Sf;ajt§r:1‘:1eIi_ts
'

,

'
'

‘

,

_

"

; _
é. Yeaxs_=vEnded Juue_3o, 2o2o“Ana-;2o19

A

- j j
\

Note’l. Incomé T§xes'(cpnfinued)
‘

_.
b

‘T ‘

.

-'

_

“

_

’~"I_ric(5r1ic taxc_s" showfl in the Stéténiélrlt‘ of Income add Ekpensés is composed‘ of
‘

5
j

._ ._ the‘foIlowingamo'unt_s: V
‘

_

A

"

~.
V ’~

‘. -M‘ V

«

V.
_

'

r M

2‘02 oW ’2’Ao19-‘ _

»

‘

_

‘Income taxes cuxrentlypayable <

,
,

1
”

‘

‘ ‘$- (145)
'

= '$ 14Q '

:'

‘

Ipcgmetaxes cun’ent1yLd;efened‘ ‘j »b ;~ : _;,_5g2_
'

» ;
b

3 019
, A.

I

_.

V

- Income tax expense (benefif) ‘V
_

V

V
‘§' ;;§§1

’

§' 12,879;
“

-_ .

.. ,

’

e
Cumuletivedefelredincomefaxes:

‘

'

3 VI
.

=

V
I

. B‘a1ance:,-begirnning (ifyear_'
V

‘

‘

\ [$ 30,443 .v J’ $ 33,462’ “

‘Currenf deferral I 2,502v- -

t

13,019)

A

V
»

B_a1ance,¢nd ofyea:—net’iiabi1icy
‘

’.§"32,’_9g5' "$0,443" 1
A

b

_‘ — Company’: taxable ificome _is incliidefi a‘cc)‘fis61iHatéd fede;a1‘:i;icome I‘

return filed by its parent corr_ipa.i1y,!Sc’Juth Coast Gas Company, Inci The income
_

‘

V

» tax’ data shown ‘above includesnthe Coinpany’s -a_11ooated.'shar'e ‘of’ the total s

«

L
_

ponsolidated_’federa1income tax1ia1§i1‘i’cy.; VA

* I ‘

’

H
‘

-

_

'

’

V

’ Uncerta.inTaxPositions -

' ‘A '

‘

. g »

’

Managmnent believes that the Co1;'1pa‘1n$r.<1»oejshnot 1;o'sition_s
_

and’ associated uhrecogmized bergefits 'thatAjrVnat"'en'a_11y impact~th‘e-N financial
'

‘statements oxf-re1ated'disc1osu,res.,/Since ta_X»matter_s are subject to some degree of ‘V

x uncertainty, there can beno as'sur_ar_1‘ce‘that'the' Compafiy’,s,tax returns will not be I
.

r

‘

\
cHa11enged'by the taxing authorit_ies_’a_,nd thétlthe-Company will not be subject» to

,

.

'

'
'

_

additional tax‘, penalties,'and interestas a result of such challenge. Generally, the
t

V. ,

‘

t Compaiiyls tax returns remain open forthree years for federal and state irrcorne '

—

'

b

V
r

ytlax examination.
‘

'

V,

‘

I 5. y‘ .A

‘

‘

-

V

°

Note 8. Concentration QfCreditRdsk. ‘

‘

I

V

. f ~
'

" «

M

V

The cgimpany ,maimams cash tgargnbes at sevie’m1v"fi;1axf;éia‘1~"insntufiqfls; 1 VA11 t

‘

b

r transaction accounts areinsured by the Federal Deposit 'Insi1rance(Cor‘por'altior1
b

v_ ,

‘

'

insured up to $250,000. ‘.At :June3§0,' 2020 t_h_e.Coinp'any lrad no uninsured gash
"

-

’

balances. ,T1ie Company believesiit is not exposed to any sfgnificant c':‘redi_t'r-iskrto if ,

.

.

.

x

it
cash-or financialinstruments vsn‘tli-offybalance sheetrislc.

y

_

:

"

5-
;

‘
"

I
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. Notes TQ Financial Staficménts J»

‘

.

'

‘

’

i ‘
5 ,,Years'Ended€Ji'1,ne'3§),2020Aiid 2019

‘

j W

__

', . 4

’

~ Note 9;
.‘

‘

Regulatqp;MattersAnd.Accqu1iiing‘ -
" V.

.

’

‘

N
_

‘ '_
_

.

.

Deferra1s"And'AcCmaIs
'

K

-
M ”

A

._

I
A. _.

’

The effgcts ofpurchaséd gas adjqsmenfihech@msfi1s'éfe feébrdefl a’s‘defe1re‘d gag ‘
‘E

I

I

'

-

.

'

.

‘

cqstsrvbn t_h[e ba‘1ance‘sheet". Defetfed gas costé Aas“set (liability) of $(7,049) arid o

q t

.

-
' $(6,372).gs of June 30, 2020 and 2019, respeéfively, represent under ‘cblléctedt or

. (over collected)’ gas ‘cost that wi11_be‘ ._co11ect'ed‘fib:o1I‘1-or (refqnded to) customers.
' ‘ di1ii_:'1g the twe1',vVe-‘month period beginhing'Se}jtqmbe_r .1 _fo11'o'wing the fiscal year ,

»

, g .. engb Related deferred income taxes-oVn~ the above gleferrqls asrof June 30,‘ 2020 ‘ ‘V

l I

.»

‘ and 2019,were'$1,480'and $l',338,‘:respectively.'
‘ "

‘
‘

,

_

'
'

..

. .

V

‘

Filings WithTheLPstc "gyl I’ '

.

" ‘

.
E

1 i.

I

'

I

Q11 October l-2‘, V2014» 8,‘t'he Co1x‘_1'po;_a1‘1§"r‘f"1le"d applicgtioii thc':LPSC>reqi1’esting‘ t

‘

» ‘an incre‘a‘se‘in\its gas seryicerates (duegto ifig§reés6d'oi)erafing,costs) and approval ~

'

t

M

jof a rate'stabilizatio_n plan’ (RSl?)',' which woiildfallow the Company to more timely H ;

_

‘

aceount_for‘.changes' in ope;afing”ej_;penses' totiincrease the .e_fficie_ncy_ of ‘its ~

I

.

t

‘

‘ 'ratemaki1igpfoceedings. V’
-

mt 3 Vj
"

'

. , ‘I

.

V

t

As-_ a
reselt of the filing, on3;August“7,'_ 2‘(‘)>1W9, the \LPSEC-'authoiiized tlic_-‘Corr"_1‘}')V'an}IA‘to -

i

~

V

(

'

Vincreaserits séivice rates a_nd-‘ establish a 'RS_P for tliree’ (3) -.~year_s,'with I
A

V

'

‘

filirigsfand test periodh beginningxziii 2020. In addition,‘ the ‘Company was it
I

_

”

‘

required to refiJ_nd'appr’oximate1y-$7_‘45j to customets‘as§é, one-t‘_iIn”e credit iio later 3,"
t

‘

‘ ‘

‘

, than A}1_gust'20l9billjngs»due totax changes ofthef‘TCJA.’? »

,

‘

'

»

,

~

'

v Note 10. Slibsequeiit Even_ts‘And l\_/Ia1‘1‘a'_g'ei_11b'eii‘t’s Reyieyv ‘

-

'

‘

it

5:‘ '

_

. 2 ‘

Thercoinfiany has evaluated ei/e_n‘ts oifltrahsacfiohs Voccorring‘ iafiero balaiicel ‘

,

K

t

'

,

‘

sheet'date_tln-ough December 11, 2020‘, which is thedaté the"finan5’:ial,statements ,

-
-

"

V

.

_'wereavailabletdbeissued.
‘

V

X V ‘7

t

.

t

‘

--

L
t
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' Piefre Part Natural G“as‘-fC_o., Inc.
‘

~

. -.

“

Uti1ity*P1a1'1_t,Property‘At;d.Equipment --

I
V

'

“ I
.

'

june‘30,2020 .

A

'

V~

'

I

“
‘

—

.

I
‘

Ledger Aqcumulgted Residual
_

Desérigtion ,

7
'

ValIie_,., ,DeErec'isifion Vailue
.

LineNo. 1 —Pimepart s 1,659,636 s 'ss5,'772 s f‘7’73,s64

Line N0. 2 -Belle River 261301
_

‘ 130,356 130,745
.

Truck,s4 chevyvan \21',t=)§79 621,079 --

Aircompressor g 2
V

658 V fl‘
‘

658 -

-

'

’ Monroe cppyipg machine
'

'

L245
W

V

1,-245 '-
I

cable hound
_

. 347 -. - 347 -

Heath1=..I.Por:a£ed : 2=,5_9o H 2_,59_0
~

V

Heath comb. gas i_ndi_cator
A

521-
'

521 “- '

.

Me1ro’-,t'ec_:h line locator ~

'

1,935
'

1,935 '_ -

_

Recording prgssupc gauge
’

' 253
‘

‘

_-‘253’
'

-

Unallocated contri’b_utiQns~-reserve
’

I

-‘
' 38a137

‘

»

.

A

‘66$1’1z'949;36s “$6 1,oo6,619l .$' 942v;«746



Pierre Part Nam1=al_.Gas‘;Co.,Inc. 1” ,

‘

.

’

3
- Uti1ityfPlant, Pxpperty Eq1_1ipment-

‘
F

,

‘-

.A

H

'

. June3o,2o1'9_
"

..
u

.

«.
-

V

-
- Ledger Acéumulated

"

Resi_du§l
-’ Descrigtion

'

\
Va’1ue' 54

’

Degreciafion
'

~ Véiué, V.

LineNo. 1‘ —Pieu¢ Pm $ i1,s91;'263i $,,' 8‘3s,‘343 $ 752,920 .

LineNo. 2 - B_el1eRiver ‘- 253,415 _. 120,118
’

. 133,297

Truck, s4_c1;evy van l 21,o79__
V

21,079 _

-

Aircompi'e_"ssor,
_

1
,

‘

658 .
.

»

6.58‘ .

'

,1 -
-

M6nroe_copying_machine ‘

’ 1,245 3 1—,245 2 -

V

'

- cab1e’ho'und -

’

_

347 f
’
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_

b

.
Heath 1~2_I.Ponafed ;_ 2,590 . 2,590

’
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Heath cpmb. gaémicator : 5215
A

521
‘

,

‘

-
9

Meu'o—féch linejocatqr
'1

V; 1,935
'

. 1,935
. _

-

Recording pressuré‘gal_1ge
'

. ;‘ 253 t
, ‘253

K

.
-

Una11ocate_d (_:oxV1¢tribu_tions‘-r'ese1_'ve
‘ .3 ' -I

V

'
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'
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- _- Schedules Of Gas Opcfatijlg Efipenses
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V. _YearsEndedJune3o,2o2oVvAg¢V.2oi9 V

2 V

V‘
T

,

2020
, 2019

_

Advertising
I

v

‘
‘

'

’_ $“ ,
"482." $

"
459

'

Bad debts
.

" 7
_

‘

532 1,095

_

Customs; récords and colljection expense
7

. f-68,0517 . 78,288
_

Depreciation »

é

-

H j ;_ . 53,631” 54,079

DiIcct9rs'fecs‘ , _

W
‘

. 6,421 ,

" 6,398

Donations,’ -

_

‘

<

.

200 '

-

Dues and subscripfiqns -
5 I

_

65 142

E1e¢mcityandymer- _

_-_363 K356: -

»Gaso1i;ie and oil,
é

7 = ‘I ,.2,131 3,190 .

V

.

A
—

. General J
' é

1- T 1,140- .. 785 ~

T

IBM . _

T_

3,'329_ 525
, .

_

Insurance
V

_

‘

‘

. .-;-3,555 ~. ..M15,936-
-

Maintegahce v-‘ggs unes ~ 3.
V

“V “-. 3‘s,2s6' -. 72,447-

. Maintefiaéice -'-other equipment _

I
‘

" 1,723
,

. 1,522
I

Meyer" reading expense ,

.

" 9,589 ._

A

8,082
_

Metenstzgtion expehse N
_ “2,335‘

y
'

2,865‘.
otace

,e)$p§use.,
'

‘

Vs 3,044’
‘

1,759»
V ‘

Operating expense
- <.

\

1‘9',5S2,-9‘ _27,196
'

Postage
‘

*

,

,4,s9j1 $5,600:
‘

Professipnalservices 7 .8,57:4'~' 327,013’ .

Rent
5

‘

; ,

5

*
V ‘;so_ 0 1,650, .1

Social se_curity unemployment taxes 2' 10,338
’

- '16,240 '

Taxes’andIicens_es — general
'

_,

‘

_
‘1¥‘5,605W 17,719_

Teiephzgneigma-telegrams -

‘=0 A,
609

‘

-_ _, A

_-

' Tires and tubes
b

i

‘

: __1 0; 453
.

5 ‘
*

2
"

$ ‘256,s42' $. 343,345
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