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Grant Rabon

Partner
grabon@newgenstrategies.net

Since 2005, Mr. Rabon has managed electric, water, wastewater, natural gas, and solid waste utility projects
designed to safeguard clients’ financial integrity primarily through the performance of financial feasibility studies,
valuations/appraisals, or comprehensive cost of service analyses. His educational background facilitates a unique
understanding of the financial implications for technical projects. Further, he is one of less than 20 individuals in the
nation with an Accredited Senior Appraiser designation in Public Utilities from the American Society of Appraisers.

EDUCATION

Master of Business Administration, University of Texas at Austin

Bachelor of Science in Chemical Engineering, Texas A&M University

PROFESSIONAL REGISTRATIONS / CERTIFICATIONS

Accredited Senior Appraiser (ASA)} designation in Public Utilities from American Society of Appraisers

KEY EXPERTISE

Cost of Service and Rate Design = Utility Appraisals and Valuations

Financial Feasibility ®  Repulatory and Litigation Support

RELEVANT EXPERIENCE

Cost of Service and Rate Design

Mr. Rabon has conducted numerous comprehensive cost of service and rate design studies. Rates designed as a
result of these engagements equitably recover the cost of service and align with the utilities’ goals, including special
consideration for affordability and best practice rate structures. Stakeholder outreach and henchmarking analyses
wera common tasks within these projects.

Key projects include:

Austin Energy Cost of Service and Testimony — Conducted a comprehensive, unbundled cost of service analysis
for the electric utility and designed equitable rates to achieve the City of Austin’s goals, including improving
fixed cost recovery while incentivizing conservation through a five-tier rate structure and providing support for
distributed generation, such as rooftop solar. Filed direct testimony on behalf of the City of Austin d/b/a Austin
Energy at the Public Utility Commission of Texas in defense of the electric rates adopted by Austin City Council
{PUC Docket No. 40627). Later, in 2015, conducted various analyses on Issues of critical importance to Austin
Energy, such as a financial reserves study and review of small commercial rates, and assisted Austin Energy staff
in an update to the cost of service and rate design. These projects included extensive public involvement and
stakeholder engagement.

lower Colorado River Authority Wholesale Water Benchmarking and Rate Analysis ~ Performed a
benchmarking analysis to identify best practices among wholesale water entities around the nation, with an
emphasis on innovative rate structures and water conservation efforts. A long-term rate analysis was conducted
to incorporate projected capital projects to expand the water supply over a 90-year horizon under various rate
structures.
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= Greenville Electric Utility System (GEUS) Electric Transmission Filing — Performed a quality assurance review of
a comprehensive cost of service analysis for the transmission function and regulated rate filing with the Public
Utility Commission of Texas.

" Texas Municipal Power Agency (TMPA) Electric Transmission Filing — Developed an interim regulated rate filing
for the transmission function with the Public Utility Commission of Texas and filed direct testimony on behalf of
TMPA (PUC Docket No. 51439).

=  Georgetown Electric Utility — Conducted a series of rate projects for the City of Georgetown, Texas to improve
cost recovery and equity. This includes a redesign of the distributed generation rate tariff, evaluation of a large
contract customer load, and design cf a new rate tariff for commercial “fast charging” plug-in electric vehicle
charging stations.

Financial Feasihility

Mr. Rabon has evaluated the financial feasibility of various projects through business case analyses and the
development of financial models. This includes a project to evaluate a proposed 20 million-gailon-per-day brackish
groundwater desalination facility based on the relative capital and operational costs as well as total lifecycle costs
under various project delivery options, including traditional DBB, DB, DBO and a customized DBOOT. Another project
included financial feasibility modeling to evaluate the development of a proposed water source for a municipal
client.

Utility Appraisals and Valuations

Mr. Rabon has conducted valuations as well as fair market value appraisals to determine an indication of value for
acquisitions/dispositions, or to evaluate municipalization or privatization of utilities. His experience also includes

_service area valuations to determine compensation for decertification of areas covered by certificates of

convenience and necessity.

Depreciation

iMr. Rabon has conducted comprehensive depreciation studies to establish appropriate depreciation rates for
utilities, including benchmarking depreciation rates among peer utilities.

Regulatory und Litigation Support

In addition to the regulatory work associated with some of the projects previously mentioned, Mr. Rabon has also
provided litigation support to his clients. This includes a project calculating damages owed to three electric
cooperatives and one municipally owned utility as part of a wholesale rate dispute with the Lower Colorado River
Authority in Travis and Kerr County, Texas District Courts. This included recreating billing determinants and the
development of a market access rate. {Cause No. D-1-GN-12-002156 and Cause No. 12-1001-8)

Customer Advocacy and Engagement

Mr. Rabon served as the residential rate advocate for Austin Water’s water, reclaimed water, and wastewater cost
of service and rate design study, representing the interests of the residential customer class in the process, much
like the Texas Office of Public Utility Counsel often does for regulated rate cases. This involved participating in a
stakeholder engagement process, and presenting at a series of independent meetings with residential customer
groups around the City to explain the process and sollcit feedback on important policy issues from residents. Also,
reviewed and critiqued Austin Water's prior comprehensive rate review, completed in 2009, and the validity of the
methodalogies employed therein. In a separate engagement, provided written comments on proposed changes to
Austin Water’s financial policies.
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PRESENTATIONS AND PUBLICATIONS

Mr. Rabon has given various industry presentations focused on utility finances and rates.

Texas Public Power Association Conferences
= Adapting to Distributed Generation (2017)
® Is Change Coming?: Transmission Rate Filings at the Public Utility Commission (2018)
= Effectively Managing Significant Rate Changes {2019)
Texas Rural Water Association Conferences
= Keeping Your System Financially Fit; Learn How to Set Good Water Rates {2012}
®  CCN Valuations: Financial Considerations Related to Decertification and Expedited Release (2014)
" Water Rates 101 (2015)
®  Financial Planning and Tools (2018)
®  Rates that Support Current and Future Needs (2018)
®  Financial Management and Fiduciary Responsibilities {2019 and 2022)
®= How to Structure Rates to Ensure a Successful Future for Your System {20139)
®  CCN Decertification Compensation — What's Fair? (2021)
USDA Rural Development
®  Nuts and Bolts of Setting Sustainable Rates (2018)

American Water Works Association and Water Environmental Federation's Utility Munagement Conference
" Regionalization Efforts: A Louisiana Case Study (2013)
= Austin Water Affordability Assessment (2020)
National Rural Water Association Conferences
®= Rate Planning for a Sustainable System (2018)
= Small Water System Financing 101 (2019}

TESTIMONY

Public Utility Commission of Texas
®=  Electric Rate Filing on behalf of Austin Energy — PUC Docket No. 40627

®  Interim Electric Transmission Rate Filing an behalf of Texas Municipal Power Agency — PUC Docket No,
51439

®  Revenue Requirement and Cost Recovery Issues on behaif of Windermere Oaks Water Supply Corporation
— PUC Docket No. 50788

®  Electric Transmission Rate Filing on behalf of the City of College Station — PUC Docket No. 52728
Lovisiana Public Service Commission

= Water and Wastewater Rate Filing on behalf of Greater Ouachita Water Company — LPSC Docket No. U-
34865
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