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Louisiana Public Service Commission

602 North Street, Floor

Baton Rouge, La 70802

Re: Claiborne Electric Cooperative, Inc. - 2024 Formula Rate Plan Annual Report

Dear Mr. Frey:

In accordance with Louisiana Public Service Commission Order No. U-36552, Claiborne

Electric Cooperative, Inc. the attached Formula Rate Plan Annual

Report for the 2024 test year. This Annual Report is based upon the test year ending December

2024, and is in accordance with the Formula Rate Plan Rider Schedule FRP, and the associated

enclosures (collectively the Please docket this matter accordingly.

Should you have any questions, please contact me. Thank you and kindest regards.

Sincerely,

ra B. Kantrow

Enclosures: as stated

U\V\e\



Claiborne Electric Cooperative, Inc. Effective Datetlil03:f07/2024
Rate Schedule FRP Supersedes: 05/15/2018

Revision #4 Authority: Order U-36552

FORMULA RATE PLAN RIDER SCHEDULE FRP GENERAL

1. GENERAL

Formula Rate Plan Rider FRP ("Rider FRP") defines the procedure by which the rates

contained in the Claiborne Electric Cooperative, Inc. ("CEC" or "Cooperative") rate

schedules designated in Attachment A to the Rider FRP may be

periodically adjusted. Rider FRP shall apply in accordance with the provisions of

Sections 2.A below to all electric service billed under the Rate Schedules, subject to the

jurisdiction of the Louisiana Public Service Commission ("LPSC" or "Commission").

2. APPLICATION AND ANNUAL REDETERMINATION PROCEDURE

2.A. RATE ADJUSTMENTS

The adjustments to the rates set forth in Attachment A to this Rider

FRP Rate Changes by shall be added to the rates set out in the Net

Monthly bill section in the Rate Schedules. The Rate Adjustments
shall be determined in accordance with the provisions of Sections 2.B and 2.C

below.

2.B.l. FILING DATE

On or before March 1 of each of the years 2024, 2025 and 2026, CEC shall a

report with the Commission containing a calculation of the revenue

requirement based on the twelve months ending. December 31 of the previous

year ("Test Year") prepared in accordance with the provisions of Section 2.C

below. The annual shall be referred to as the " FRP Annual Report". A

revised Attachment A shall be included in each filing containing revised FRP

Rate Changes by Tariff determined in accordance with the provisions of Section

2.C below. Those FRP Rate Changes by Tariff shall remain in effect until change

pursuant to the provisions of this Rider. Each FRP Annual Report will be
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separately docketed and published in the Commission's Bulletin for

intervention for a 15-day intervention period. CEC shall follow all Constitutional

and LPSC publication requirements for each FRP Annual Report.

2.B.2. REVIEW PERIOD

The Commission Staff its outside advisors, if any, and all intervenors of

record as of the date, hereinafter collectively referred to as the "Parties",

shall

each be provided a copy of each FRP Annual Report at the time it is

with the Commission, along with all pleadings in the FRP-related proceedings

(subject to agreements, where applicable). At the time each FRP

Annual Report is CEC shall provide the Parties with a narrative summary of

the request along with all workpapers supporting the data and calculations

reflected in the FRP Annual Report, including electronic spreadsheet with

formulas intact. The Parties may request clarification and additional supporting
data. The response to any request for or additional supporting data

shall be provided within 15 calendar days of the request.

The Parties shall have until May 1 of the year to review the FRP Annual

Report to ensure that it complies with the Rider FRP and any applicable
Commission Orders. If the Parties should detect any error(s) in the application of

the principles and procedures or should otherwise disagree with any of the

computations, revenues, or costs included in such computations, such error(s) and

/or disagreements shall be formally communicated in writing to CEC by the May
1 deadline. Each such indicated error or disagreement shall include

documentation of the proposed correction. The Cooperative shall then have until

May 15 to review any proposed correction and/or adjustments, to work with the

Parties to resolve any differences and to a revised Rate Schedule containing
FRP Rate Changes by Tariff reflecting all corrections and adjustments upon

which the Parties agree. The Cooperative shall provide the Parties with all

workpapers supporting any revisions made to the FRP Annual Report initially
filed for the Test Year.
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Except where there is an unresolved dispute, which shall be addressed in

accordance with the provisions of Section 2.B.3 below, the FRP Rate Changes by
Tariff initially filed under the provisions of Section 2.B.l above, or such revised

FRP Rate Changes by Tariff as may be determined pursuant to the terms of this

Section 2.B.2, shall become effective June 1 for bills rendered on and after the

first billing cycle for the month. Those FRP Rate Changes by Tariff shall then

remain in effect until changed pursuant to the provisions of this Rider.

To the extent that there are no issues raised during the annual review period of the

FRP or any issues raised are amicably resolved, i.e., there are no unresolved

issues to be addressed pursuant to Section 2.B.3, the parties shall submit a

summary of the proceedings to the Commission for consideration as timely as

practicable, including the terms under which any issues have been resolved and

the resulting effect on rates.

2.B.3. RESOLUTION OF DISPUTED ISSUES

In the event there are disputes regarding any FRP Annual Report, the Parties and

the Cooperative shall work together in good faith to resolve such disputes. If the

Parties and the Cooperative are unable to resolve all disputes by August 1, revised

FRP rate Changes by Rate Class reflecting all revisions to the FRP Rate Changes

by Rate Class initially filed on which the Cooperative and Parties agree shall

become effective as provided for in Section 2.B.2 above. Any disputed issues

shall be submitted to the Commission for resolution.

If the Commission's ruling on any disputed issues requires changes in the

FRP Rate Changes by Rate Class initially implemented pursuant to the above

provisions, the Cooperative shall file a revised FRP Annual Report containing
such further modified FRP Rate Changes by Rate Class within 15 days after

receiving the Commission's Order resolving the dispute. The Cooperative shall

provide a copy of the revised to the Parties together with supporting
documentation and workpapers, including electronic spreadsheets with formulas

intact. Such modified FRP Rate Changes by Rate Class shall then be implemented
with the next applicable monthly billing cycle after this and shall remain in

effect until superseded by any subsequent FRP Rate Changes by Rate Class

established in accordance with the provisions of this Rider FRP.
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Within 60 days after receipt of the Commission's final ruling on disputed issues.

the Cooperative shall determine the amount to be refunded or surcharged to

customers due to the disputed issues, if any, together with interest applied at the

Legal Rate of interest from August 1 of the year and the adjustment to the

FRP Rate Changes by Rate Class to be applied prospectively. Any

refund/surcharge amount shall be applied on a percentage basis pursuant to

Section 2.C.3 of this Rider F RP and shall be based on the customer's applicable
base revenue from the first billing cycle of August of the filing year through the

last date the prior FRP Rate Changes by Rate Class were billed. Such refund

surcharge amount shall be applied to bills in the manner prescribed by
the Commission.

2.C. ANNUAL REDETERMINATION OF RATE ADJUSTMENTS

2.C.]. DEFINITION OF TERMS

a. TEST YEAR

The Test Year shall be the twelve-month period ending December 31

immediately preceding the year in which the FRP Annual Report is

filed.

b. CALCULATED MODIFIED DEBT SERVICE COVERAGE RATIO

The Calculated Debt Service Coverage Ratio

for each test year shall be determined in accordance with the

Calculated Modified Debt Service Coverage Ratio Formula set out in

Attachment B to this Rider FRP tariff. The CMDSC determination

shall the actual results for the test year as recorded on the

books in accordance with RUS Uniform System of

Accounts, as adjusted by the test year ratemaking adjustments set forth

in Attachment C to this Rider FRP Tariff.
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c. BANDWIDTH FOR CALCULATED MODIFIED DEBT SERVICE

COVERAGE RATIO

The Calculated Debt Service Coverage Ratio Bandwidth

("Bandwidth") shall be the range of values with a lower limit ("Lower

Band") equal to 1.75 and an upper limit equal to l.95.

d. MIDPOINT FOR CALCULATED MODIFIED DEBT SERVICE

COVERAGE RATIO

The Calculated Modified Debt Service Coverage Ratio Midpoint

("Midpoint") shall be equal to 1.85.

2.C.2. RIDER FRP REVENUE LEVEL

For each Test Year, the Total Rider FRP Revenue shall be determined

using the Rider FRP Revenue Redetermination Formula as set forth in

Attachment D, which reflects the following rules:

a. NO RIDER FRP CHANGE

There shall be no change in the Rider FRP Revenue level in effect for

the Test Year if the CMDSC is greater than or equal to the Lower

Band and less than or equal to the Upper Band.

b. RIDER FRP INCREASE

If the CMDSC is less than the Lower Band, the Rider FRP Revenue

level in effect for the Test Year shall be increased by 100% of the

difference between the CMDSC and the Midpoint.

c. RIDER FRP DECREASE ROE

If the CMDSC exceeds the Upper Band, the Rider FRP Revenue level

in effect for the Test Year shall be reduced by 100% of the difference

between the CMDSC and the Midpoint.
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2.C.3. RIDER FRP REVENUE ALLOCATION

The Total Rider FRP Revenue, as determined under the provisions of

Section 2.C.2 above, shall be allocated to each applicable rate schedule

based on an equal percentage of base revenue. Base Revenue includes all

retail base revenues with the exception of revenues recovered pursuant to

the Power Cost Adjustment Clause and/or the Fuel Cost Adjustment
Clause. This percentage shall be developed by dividing the Total Rider

FRP Revenue by the total applicable base revenue.

2.C.4 RIDER FRP RATE CHANGES BY TARIFF

All applicable retail rates and riders as noted on Attachment A on filed

with the Louisiana Public Service Commission will be adjusted by an

equal percentage of the base rate revenue of all bills.

3. PROVISIONS FOR OTHER RATE CHANGES

3.ANO BASE RATE CHANGE

During the term of this FRP, CEC shall not file a base rate increase and the

Commission shall not initiate a base rate reduction, except as otherwise

provided for herein. However, nothing herein shall preclude CEC

from continuing to recover through monthly bills adjustments based upon the cost

of power and fuel from its power supplier(s) pursuant to such contracts approved

by the LPSC as provided for in the Power Cost Adjustment Clause and/or Fuel

Cost Adjustment Clause.

3.B EXTRAORDINARY COST OR REVENUE CHANGES

If CEC experiences a single extraordinary increase or decrease or multiple

extraordinary increases or decreases in expenses or revenue, or a single

extraordinary increase or decrease or multiple extraordinary increases or

decreases in base revenues, net of any related offsetting increases or reductions in

expenses, in a Test Year having a net annual revenue requirement impact

exceeding two percent on a Louisiana retail jurisdictional basis, then either the
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Cooperative or the Commission may address the ratemaking effects of such cost

or revenue increase(s) or decrease(s) or increase or decrease in base revenues in

either the annual FRP proceedings or in a separate proceeding outside the

provisions of the FRP and established for that purpose. Should CEC propose to

address the extraordinary expense or revenue change in an annual FRP

proceeding, it shall provide Staff with at least 60 notice, i.e., on or before

January I of the filing year, detailing the extraordinary expenses or revenue in

advance of the FRP filing date. Such notice shall be in writing addressed to the

Executive Secretary and to the Staff Attorney assigned to the previous year's FRP

proceeding, at a minimum. Upon receiving and reviewing such notice, Staff may

require CEC to file its request in a separate proceeding. Staff shall notify CEC

within 30 calendar days of receipt of notice whether it desires for CEC to

address the extraordinary expenses or revenue in a separate proceeding. If Staff

does not notify CEC within 30 calendar days that it desires CEC to address the

extraordinary expenses or revenue in the FRP proceeding, CEC shall address the

extraordinary expenses or revenue in a separate proceeding. In no event shall any

such ratemaking provide for multiple recoveries of the same expense or revenues,

whether in the same or subsequent years. Such extraordinary increases or

decreases in expenses or revenue or, increase or decrease in base revenues shall

be limited to an event or events of force majeure beyond the reasonable and direct

control of CEC, including natural disaster, Pandemic/epidemic, damage or

unforeseeable loss of distribution assets, changes in regulation ordered by a

regulatory body or other entity with appropriatejurisdiction, and orders or acts of

civil or military authority.

3.C. SPECIAL RATE FILINGS

The FRP shall not preclude CEC from proposing revisions to existing rate

schedules or new rate schedules, such as experimental, developmental, and

alternative rate schedules, to address competitive and other business needs. CEC

shall file any such proposed rate schedules or changes with the Commission and

the Commission shall evaluate proposals in accordance with the rules and

procedures then in effect.
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4. EFFECTIVE DATE AND TERM

Rider FRP shall continue in effect for three years with FRP Annual Report filings to be

made on or before March 1 of each of the years 2024, 2025 and 2026 for the Test Years

ending December 31 2023, 2024 and 2025, respectively. Unless Rider FRP is extended

by the Commission, the FRP Rate Changes by Rate Class resulting from the 2026 FRP

Annual Report based on the 2025 Test Year shall continue in effect until such time

as they are superseded pursuant to a Commission order. If this Rider FRP is

terminated by a future order of the Commission, the then-existing Total FRP Revenue

shall continue to be in effect until new base rates the then-existing Total FRP

revenue are duly approved and implemented. Nothing contained in the Rider FRP shall

limit the right of any party to file an appeal as provided by law.
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ATTACHMENT B

CLAIBORNE ELECTRIC COOPERATIVE, INC.

LOUISIANA

CALCULATED MDSC

Description

Jan 24 Dec 24

Test Year

Per Books

Exhibit 1

Ratemaking

Adjustments

Attachment C

11

12

13

14

14a

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

Operating Revenue and Patronage Capital

Purchased Power Expense

Transmission Expense

Distribution Expense Operation

Distribution Expense Maintenance

Customer Acocunts Expense

Customer Service and Information Expense

Sales Expense

Administrative and General Expense

Total O&M Expense (Sum of L2 through L9)

Depreciation and Amortization Expense

Tax Expense Property & Gross Receipts

Tax Expense Other

Interest on Debt

Interest Charged to Construction (Credit)

Interest Expense - Other

Other Deductions

Total Cost of Electric Service

Patronage Capital & Operating Margins

Margins ~ Interest

Allowance for Funds Used During Construction

Income (Loss) from Equity Investors

Margins - Other

Capital Credits and Patronage Dividends

Extraordinary Items

Patronage Capital or Margins

Patronage Capital & Operating Margins (L18)

Depreciation and Amortization Expense (L11)

Interest on Debt (L14)

Non-Operating Margins Interest (L19)

Cash from Retirement of Patronage Capital by G&T and Lenders

Sum All MDSC Components (Sum L26 through L30)

Principal Payments on Debt

Sum of Principal Payments & Interest on Debt (L28 + L32)

$71,462,381

$47,020,821

$176,720

$3,929,975

$7,738,629

$1,135,898

$223,703

$10,190

$3,099,909

$63,335,846

$5,436,046

$0

$1,859

$4, 269,910

$631,299

$18,583

$73,693,543

($2,231,162)

$298,879

$0

$0

$184,259

$1,525,573

$0

($222,451)

($2,231,162)

$5,436,046

$4,269,910

$298,879

$212,836

$7,986,509

$2,610,803

$6,880,713.84

$3,824,705

$0

$48,186

$125,080

$173,266

$3,651,439

$59,798

$3,711,237

$3,651,439

$48,186

$125,080

$3,824,705

$126,605

$251,684.68

Calculated MDSC (CMDSC) (L31 / L33) 1.16070942

_I

C2

C3

C5

C2

C3

C7

Adjusted

Test

Year

$75,287,086

$47,020,821

$176,720

$3,929,975

$7,738,629

$1,135,898

$223,703

$10,190

$3,099,909

$63,335,846

$5,484,232

$0

$1,859

$4,394,991

$0

$631,299

$18,583

$73,866,809

$1,420,277

$358,677

$0

$0

$184,259

$1,525,573

$0

$3,488,786

$1,420,277

$5,484,232

$4,394,991

$298,879

$212,836

$11,811,214

$2,737,408

$7,132,398.52

1.655994731
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ATTACHMENT C

CLAIBORNE ELECTRIC COOPERATIVE, INC.

LOUISIANA

ADJUSTMENTS

The change in Rider FRP revenues that went into effect of prior test year shall be annualized as ifthe change had

been in effect for the entire test yea r. Amount of revenue approved in U-36552 was $4,782,817. The new rates were

implemented for the first billing cycle in April 2024. The amount required to annualize the rate change revenue

would be ($4,787,817 / 12 x 3) $1,196,954. Amount of revenue approved in U-37154 for the 2023 FRP was

$3,319,265 & was implemented in mid-October 2024. The amount required to annualize the rate change revenue

would be ($3,319,265/12 x 9.5) $2,627,751. Total amount to be added to revenue is $3,824,705. Adjustment C1

Depreciation expense shall be annualized by multiplying the per-books Depreciation Expense incurred in December of

the test year times 12. Calculated by multiplying December 2024 Depreciation Expense December From 7 times 12

months ($457,019.33 x 12 = $5,484,231.96) Adjustment C2

Long-Term debt interest expense used for MDSC purposes shall be annualized by multiplying the per-books Interest

on Long-Term Debt incurred in December of the test year times 12. Calculated by multiplying December 2024

Interest on LTD per December From 7 times 12 months ($366,249.21 x 12 = $4,394,990.52) Adjustment C3

Property tax expense shall be annualized by multiplying the current effective millage rate times the December 31

gross plant. No adjustment for property tax expense for 2024 test year.

Interest Income shall be annualized by multiplying the per-books Non-Operating Margins-Interest earned in

December of the test year times 12. Calculated by multiplying December 2024 Non-Operative Margins-Interest per

December Form 7 times 12 months ($29,889.75 x 12 = $358,677.00) Adjustment C5

All fines and penalties shall be excluded from expenses. Cooperative did not incur any penalties for the year ending

December 31, 2024.

Cash received from Retirement of Patronage Capital from G&T and Other Lenders as shown on Form 7. As reported

on December Form 7. Adjustment C7

Reimbursement of internal expenses that artificially reduced administrative expenses. Calculated by adding back the

actual amount of the expenses. N/A

One-time expeneses related to the 2021 C055 rate case. Calculated by subtracting the actual amount of the expenses

incurred. N/A

Principal payments to be made in 2025 on existing long-term debt per CFC documentation. Amount per audited

financial statements. Adjustment C10



SECTION 1

SECTION 2

9

10

11

12

13

14

ATTACHMENT D

CLAIBORNE ELECTRIC COOPERATIVE

LOUISIANA

RIDER FRP REVENUE REDETERMINATION FORMULA

BANDWIDTH CHECK

DESCRIPTION REFERENCE

Calculated MDSC Attachment B, L34

Lower Band MDSC Settlement Agreement

Upper Band MDSC Settlement Agreement

If L 1 < L 2 Section 2.C.2 of Tariff

If L 1 > L 3 Section 2.C.2 of Tariff

Otherwise

RIDER FRP REFUND

DESCRIPTION REFERENCE

Calculated MDSC L1

MDSC Upper Band L3

Excess CMDSC Over Upper Band L9

Required Decrease in MDSC 100% of L11

Debt Service Attachment B, L33

Rider FRP Refund L12 * L13

SECTION 3

SECTION 5

21

22

23

RIDER FRP RATE INCREASE

DESCRIPTION REFERENCE

Calculated MDSC L1

MDSC Midpoint Reset L3

Deficiency Under CMDSC Lower Band L15

Required Increase in MDSC 100% of L17

Debt Service Attachment B, L33

Rider FRP Revenue Increase L12 * L13

TOTAL RIDER FRP REVENUE

DESCRIPTION REFERENCE

(Reduction)/Increase in Rider FRP Revenue L14 or L20

Extraordinary Cost Change Revenue Requirement Sec. 3.8 of the Tariff

Required Change in Rider FRP Revenue/(Refund) L21 +L22

SECTION 6

24

25

26

CURRENT YEAR RIDER FRP PERCENTAGE

DESCRIPTION REFERENCE

Base Revenue Excluding FRP Revenue

Required Change in Rider FRP Revenue/(Refund) L23

Current Year % Increase in Rider FRP Revenue L25 / L24

Attachment D - Rider RFP Revenue Redetermination Formula

1.66

1.75

1.95

GO TO Section 2

GO TO Section 3

No Rate Change

$7,132,399

$7,132,399

$1,383,723

$1,383,723

$1,383,723

$37,532,130.73

$1,383,723

Page 1 of 1



TOTAL REVENUE

RES SALES - RURAL S 37,725,178

SMALL COMM SALES S 10,134,456

LARGE COMM SALES S 24,600,171

PUBLIC STREET LIGHTING S 229,350

Total Sales Revenue S 72,689,155

Less: PCA Revenue S (30,737,428)

PCA Revenue $ (1,896,038)

PCA Revenue SYL $ (447,442)

FRP Rider $ (1,297,827)

FRP Rider - Demand $ (139,464)

FRP Rider - Svc Chg $ (125,801)

FRP Rider - SYL S (424,505)

Security light rider S (88,520)

Total Base Revenue $37,532,130.73



NATIONAL RURAL UTILITIES BORROWER NAME Claiborne Electric Cooerative

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION LA017

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2024

Submit electronic copy only. Enter names below, no signatures neceesary. Round all numbers to the nearest dollar.

By submitting this Form 7 to CFC, we certify that the entries in this

report have been reviewed and approved by the CEO or CFO and,

are in accordance with the accounts and other records of the system AUTHORIZATION

and reflect the status of the system to the best of our knowledge and

belief.

.

NRECA usa rural electric system data for legislative, regulatory and other

Melissa Watts (COI1tI'(lCt CFO) 2/23/2025 purposes. May we provide this report from your system to NRECA?

Name of CFO/Office Manager Date

a_
Michael Marcotte 2/23/2025

N-am-e. 51'
_

Date BRUADBAN D N CW

Me[[ssa Watts (cont,-act CFO) 2/23/2025 Does your system provide broadband services?

Name of person submitting Form 7 Date

(8) lb) (0) (d)

1. Operating Revenue and Patronage Capital 64,764,794 71,462,381 70,098,916 5,597,504

0 .

.
Cost of Purchased Power 43,873,021 47,020,821 46,213,969 3,881,834

.

Transmission Expense 176,720 114,150 46,951

Regional Market Operations Expense 0 0 0

.

Distribution Expense - Operation 3,929,975 3,988,066 306,140

.

Distribution Expense - Maintenance 7,738,629 7,324,774 485,036

.

Consumer Accounts Expense 1,135,898 1,088,768 100,491

.
Customer Service and Informational Expense 223,703 295,730 17,321

10. Sales Expense 10,190 15,194 599

1 1. Administrative and General Expense 3,034,597 234,543

M
13. Depreciation & Amortization Expense 5,303,395 5,435,853 457,019

14. Tax Expense - Property & Gross Receipts O 0

15. Tax Expense - Other 1,903 1,890 2

16. Interest on Long-Tenn Debt 3,738,693 4,269,910 4,497,560 366,249

17. Interest Charged to Construction (Credit) 0 0 0 0

18 Interest Expense Other 185,140 631,299 307,900 31,255

I9 other Deductions

20. Total Cost of Electric Service (12 thru 19)

21. Patronage Capital & Operating Margins (1 minus 20)

22 Non operating Margins - Interest

23. Allowance for Funds Used During Construction 0dI
0 0 024. Income (Loss) from Equity Investments

25. Non Operating Margins - Other 184,259 80,750 5,295

26. Generation & Transmission Capital Credits 956,158 619,0325 619,032

27. Other Capital Credits & Patronage Dividends 485,580 906,541 475,450 8,097

23. Extraordinary Items 0 0 0 I 0

29. Patronage Capital or Margins (21 thru 28) (3,250,118) (222,451) (1,578,585 330546

A

YEAR-TO-DATE

V

YEAR-TO-DATE

1 I 1

LAST YEAR THIS YEAR LAST YEAR THIS YEAR

(6) (b) (8) (b)

.
New Services Connected 277 266 5. Miles Transmission 71 71

.

Services Retired 667 6. Miles Distribution Overhead 3,633

.

Total Services In Place 33,918 7. Miles Distribution Underground

.

Idle Services (Exclude Seasonal) 9,743 8. Total Miles Energized (5+6+7) 3.775 3,778

CFC Form 7 (Jan 2025) v1.3



an -n*0
NATIONAL RURAL UTILITIES BORROWER NAME Claiborne Elect

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION LA017

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2024

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 187,165,968 29. Memberships

2. Construction Work in Progress (5 6) 30. Patronae Capital . 20,910,619

3. Total Utility Plant (1+2) 186,663,442 31. Operating Margins - Prior Years

77,106,355 32. Operating Margins-Current Year

109,557,087 33. Non-Operatin Mar ins 1,381,582

199,391 34. Other Margins&Eguities 523,028

0 35. Total Margins& Equities (29 thru 34) 21,211,196

6,001,338 36. Long-Tenn Debt CFC (Net) 85,122,272

37. Debt -0ther<Net>

10. Invest in Assoc. Org. - Other - Nongeneral Funds 2,425,357 38. Total Long-Term Debt (36 + 37) 85,122,272

11. Investments in Economic Develoment Projects 0 39. Obligations Under Cagital Leases - Non current 202,904

40. Accumulated Operating Provisions - Asset Retirement Obligations 709,920

41. Total Other Noncurrent Liabilities (39+40) 912,824

42. Notes Payable 7.800.000

43. Accounts Payable 4,389,007

44. Consumers Deosits 2,824,255

45. Current Maturities Long-Term Debt 6,755,025

18. Temporary Investments 46. Current Maturities Long-Tenn Debt-Economic Dev.

47. Current Maturities Capital Leases 154,129

20. Accounts Receivable - Net Sales of Energy 6,058,848 48. Other Current & Accrued Liabilities 1,764,403

21. Accounts Receivable Net Other 3,690,327 49. Total Current & Accrued Liabilities (42 thru 48) 23,686,820

50. Deferred Credits 3,034,170

51. Total Liabilities & Other Credits (35+38+4l+49+50) 133,967,2822.240.450

256,226

13,582

Balance Be'nnin ofYear (18,l47,0l 1)

Amounts Received This Year (Net) (3,528,074)

TOTAL (21,675,086)

26. Total Current & Accrued Assets (15 thru 25)

27. Deferred Debits 2,631,555

28. Total Assets & Other Debits (5+14+26+27) 133,967,282
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BORROWER NAME Claiborne Elect

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION LA0l7

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2024

DECEMBER TOTAL KWH SALES

CONSUMER, SALES, AND JANUARY CoNsUMERs CONSUMERS AVERAGE CoNsUMERs AND REVENUE

CLASSIFICATION REVENUE DATA (a) (b) (c) (d)

1. Residential Sales a. No. Consumers Served 21,477 I 21,438

(excluding seasonal) b. KWH Sold

c. Revenue

.
Residential Sales a. No. Consumers Served 0 I
Seasonal b. KWH Sold

c. Revenue

290,221,184

37,725,178

I

Irrigation Sales a. No. Consumers Served 0 l
b. KWH Sold

c. Revenue

.
Comm. and Ind. a. No, Consumers Served

1000 KVA or Less 79,742,591

c. Revenue 10,134,456

.
Comm. and Ind. a. No. Consumers served

Over 1000 KVA b. KWH Sold 221,527,878

.
Public street & Highway a. No. consumers sewed

Lighting 13. KWH Sold 929,634

c. Revenue 229,350

.
Other Sales to Public 21. No. Consumers Served

E

.
sales for Resales-Rus

E
9. sales for Resales-other

T-3
OT-
11. TOTAL KWH Sold (lines lb thru 9b) 592,421,287

1 TOTAL Revenue Received From Sales of Electric Energ line lc thru 9c) 72,689,155

1,226,774)

2.

:3. Transmissionn Z
.

Other Electric Revenue

.
KWH - Own Use 784,830

.
TOTAL KWH Purchased

.
TOTAL KWH Generated 0

.
Cost of Purchases and Generation 47,197,542

Interchange - KWH - Net

.

Peak Sum All KW Input (Metered)

[C
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