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SUPPORTING DOCUMENTS

ATTACHMENT B: CTIER AND CDSC FORMULAS: EXHIBIT AND ADJUSTMENTS,
NON-RECURRING ITEMS

EXHIBIT 1 - LINE 19, OTHER DEDUCTIONS - INTEREST ON SHORT TERM LOC,
OTHER DEDUCTIONS - ALL OTHER

EXHIBIT 2 - PRINCIPAL PAYMENTS ON LONG-TERM DEBT

ADJUSTMENTS, NON-RECURRING ITEMS:

ATCH. B
ADJ. #

ADJUSTMENT DESCRIPTION

A-1

Remove expense reduction of $5,389,464.60 - Paycheck Protection Program (PPP)
Loan forgiveness — one-time forgiveness recognized in 2022 not reoccurring in any
future years.

A-2

Remove expense reduction of $120,656.11 - Winter Storm Uri — storm restoration
costs $788,435 expensed in 2021 became partially recoverable in 2022 under FEMA
claims obligated in 2022. Once deemed recoverable, the costs were recorded as an
expense reduction in 2022.

A-3

Remove interest expense of $1,651,255.21 - Hurricane Ida — 2022 interest expense
incurred for line of credit borrowings used to fund storm costs prior to any Federal
Emergency Management Agency (FEMA) reimbursements, 2022 interest was
recovered under Interim Rate Rider — Order U-36254 which expired December 31,
2022. Future interest expense costs incurred while awaiting FEMA payment will be
recovered through a separate, yet-to-be-filed, Hurricane Ida rate rider. Interest
expenses in 2023 to be deferred pending separate Hurricane Ida rate rider request to be
filed by DEMCO to the PSC.

A4

Remove Sales Tax Expense/Refund Accounts Receivable expense of $57,154.58 —
one-time adjustments in 2022 to Sales Tax expenses due to refund request reduction.

A-5

Remove expense reduction of $232,578.91 - 2021 accounting software computer
conversion expenses related to NISC system implementation, one-time expense
“reductions” taken in 2022 due to research and resolution of miscellaneous items.

A-6

Remove expense of $1,535,000 - 2022 Interim Rate Rider — Order U-36254 —
established one-time reserve for expenses in 2022 for Hurricanes Katrina and Gustav

potential FEMA claim denials upon project close-out, non-recurring one-time expense
in 2022.
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ATCH.B | ADJUSTMENT DESCRIPTION
ADJ. #
A-7 Remove National Rural Utilities Cooperative Finance Corporation (NRUCFC),

Letter of Credit Fee Invoice amount $73,312.50. 2022 Interim Rate Rider — Order U-
36254 — Letter of credit fee, non-recurring one-time expense in 2022.
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ATTACHMENT C: CALCULATIONS — RATEMAKING ADJUSTMENTS: EXHIBITS

36368, SECTION III. STAFF EVALUATION OF THE 2021

EXHIBITS:
ATCH. C | Description EXHIBIT #
— REF#
RUS FORM 7 — STATEMENT OF OPERATIONS, 2022 EXHIBIT 1
TRIAL BALANCE BY MONTH, 2022 EXHIBIT 2
COMPARATIVE BALANCE SHEET & INCOME EXHIBIT 3
STATEMENT, 2022 AND 2021
1-A ANNUALIZED LONG-TERM DEBT INTEREST EXPENSE | EXHIBIT 4
1-B ANNUALIZED INTEREST CHARGED TO EXHIBIT 5
CONSTRUCTION
- 1-C ANNUALIZED SHORT-TERM DEBT INTEREST EXPENSE | EXHIBIT 6
2 ANNUALIZED DEPRECIATION EXPENSE EXHIBIT 7
3 ANNUALIZED PROPERTY TAX EXPENSE: PROPERTY EXHIBIT 8-A
TAXES PAID FOR 2021
B ANNUALIZED PROPERTY TAX EXPENSE TOTAL EXHIBIT 8-B
UTILITY PLANT @ 12/31/2022
ANNUALIZED PROPERTY TAX EXPENSE: TOTAL EXHIBIT 8-C
UTILITY PLANT @ 12/31/2022, ADJUSTED TO REMOVE
- HURRICANE CWIP AMOUNTS
4 ANNUALIZED INTEREST INCOME EXHIBIT 9
5 ANNUALIZED FRANCHISE TAX EXHIBIT 10
_ 7 FINES AND PENALTIES EXHIBIT 11
9 POLITICAL CONTRIB-UTIONS AND LOBBYING EXHIBIT 12
ACTIVITIES
10 YOUTH TOUR EXPENSES EXHIBIT 13
11 2021 FRP ANNUAL REPORT FILING, DOCKET NO. U- EXHIBIT 14
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ATCH.C
REF #

Description

EXHIBIT #

FRP ANNUAL REPORT, ITEM #2 RECOVERY OF NISC
SOFTWARE CONVERSION COSTS

12

2022 INTERIM RATE RIDER — ORDER U-36254:
ADJUSTMENT TO REMOVE REVENUES COLLECTED IN
2022

EXHIBIT 15

13

2021 FRP ANNUAL REPORT FILING, DOCKET NO. U-
36368, SECTION III. STAFF EVALUATION OF THE 2021
FRP ANNUAL REPORT, PAGE 5; BASE REVENUE
ADJUSTMENT TO ACCOUNT FOR INCREASE
APPROVED OF 8.79% FOR 2023, APPLY TO ELECRTRIC
REVENUES FOR 2022

EXHIBIT 16
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ATTACHMENT D: RIDER FRP REVENUE REDETERMINATION FORMULA

EXHIBIT 1 - BASE REVENUE EXCLUDING FRP REVENUE
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DUCE ELECTRIC MEMBERSHP CORPORATION
FRP ANKLIAL REPORT - 2022

ATTACHMENT A: FRP RATE CHANGES BY TARIFF

CUMULATIVE CURR YR PRYR ZND PRYR{ZND PR YR|{SRD PRYR|4TH PR YR|STHPR YR | TH FR YR{ TTH PR TR
LINE} RATE RATE FRP RATE FRP RATE FRP RATE FRP RATE | FRF RATE | FRP RATE | FRP RATE | FRFP RATE | FRP RATE | FRP RATE
L] DESCRIFTION VOLTAGE | CODE(E) CHRANGE % CHANGE % _-EDLIN_@_E}__ CHANGE %ICHANGE % CHANGE %| CHANQE % CHANGE % |CHANGE %[CHANGE %
- RESIDENYIAL
1| Reesichential A ‘Set 5.18% “1.81% 352% -£69% oes% A4E% .00%]
2| Recsidential » Winker/Summer Rate AWS Sac 5.18% =1.81% 5% - 69% 0.E8% 48% 0.00%)
3|Fam Homa Servics ] Sec 5.18% 1% A52% -4 65% 0.60% 48% 0.00%
4|Saasonat 5 Sec 6.18% -1.61% 5% -“463% 0.60% 348% 0.00%]
§|Resxtental Tiow of Lise RTUAE Sec 6.10% -1.61% 352% -4 60% 0.08% 3% 0.00%
&|Ressidensaf Tim of s RTU Sec 518% ~181% JE2% -4 55% .30 4E% 0.00%
COMMERCIALISMALL INDUSTRIAL
T|Commercial and Smal Power B Sec s.1em -1.61% I52% “450% 0.50% 245% 000%
- BlUramtiwed Sarvica uus Sac 5.18% ~1LE1% 3.57% -4.65% 058% J4E% O
& CommercialSrmall Powsr Teme of Use BTU Soc 5.18% -1.81% 352% 465% 0.08% 348% 0.00%|
10| Church, [+ Sec 5.18% 1.81% J.52% -4.65% 0.68% Q00|
LARGE POWER SERVICE .
11 |Large Powar Servics 14 Sac B.1B% -1.81% 3.52% -4.60% 0.58% 3A8% 0.00%|
- 12|Large Power Time of Use LPTY Sac 5.16% 1B1% 3.52% -4 E9% 0.98% 34B% D00%)
13|Rastricied Service RS Sec 5.18% -18i% 3.52% -4.89% 0.08% A% 0.00%|
P
MUNICIPAL
14| Municipal Pumping up Sec £.18% -191% 157% -4 E9% a8s% 343% 0.00%)
15]Vokmtsar Frg Department VD Soac E18% 181% A52% =4 59% 0.88% IAL% 00%)
UGHTNG
16{Outdoor Lighting YL et sam% -181% 5% -4.69% 0.98% 4% * 0.00%!
17| Sirmai Lighting st Sec BIs% 1.81% 2.52% -4 E9% 0.08% A% 000%
18] Traffic Signal TS Sec 5.18% ~181% A52% -4 59% 0.03% 24A9% 000%)
19{Outdoor Lighting hstafiatios ind Meini]  SLM Sot B18% -181% 252% A453% 0.93% 348% 0.00%




» .
DEMCO
2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
JAN'ZZ - DEC 22 ADJUSTED RATERAKING
) DESCRIPTION PERBOOKS | NON-RECURRING BOOKVALUES | ADJUSTMENTS ] ADJUSTED
ATCH. C, EXHIBIT 4 TENS REF ATTACHMENT G | ATTACHMENTC | REF TEST YEAR

1|DPERATING REVENUE AND PATRONAGE CAPITAL 316,056,489 16,056,489 1,238,052 [6.12,13 37,204.541
2(POWER PRODUCTION EXPENSE - - -
3[PURCHASED POWER EXPENSE 206,021,828 208,021,526 206,021,826
4[TRANSMISSION EXPENSE 244,233 43,939 | A1, A2 988,172 988,472
6{REGIONAL MARKET EXPENSE - -
B|DISTRIBUTION EXPENSE - OPERATICN 5,902,441 (341,293)| A-1, A-2, A6 5,561,048 5,561,048
7|DISTRIBUTICN EXPENSE - MAINTENANCE 26280302 1512604 A1, A2 27,172.9% 2.772.9%
8|CUSTOMER ACCOUNTS EXPENSE 089,297 722318 | A1 881,616 8.611,616
5CUSTOMER SERVICE AND INFORMATION EXPENSE 652 647 51,743 | A1 710,390 710,390
1o}5ALES EXPENSE 564573 145,704 [ A1, A2 710217 (10.735)) 8,1 699,543
11{ADMINISTRATIVE AND GENERAL EXPENSE 13,159.511 1760892 | A9, A2 AT 14,820.403 70,489} 9,11 14,500,892
12]  TOTAL 08M EXPENSE {Sum L2 theough L11) 261,554,520 3,501,608 255.506.728 56,754 265,555,462
13|CEPRECIATION AND AMORTIZATION EXPENSE 23,734,720 22,734,720 asn| 2 24230441
14|TAX EXPENSE - PROPERTY & GROSS RECEIPTS 5,684,753 5,684,753 155626 3 5,840,378
15| TAX EXPENSE - OTHER 1,571,204 (57,155)| A4 1,514,045 (2209 5 1,281,840
16|INTEREST CN LONG-TERM DEBT 13,862,741 13,862,741 (08574} 1A 13,854,167

17[INTEREST CHARGED TO CONSTRUCTION - CRECIT (110.042) 110.042) 14785 18 (95.257)
18|INTEREST EXPENSE - OTHER 426,579 ) 426,579 426,579
10a{OTHER DEDUGTIONS - INTEREST ON SHORT TERM LOG 2,285,025 (1.851,255)} A3 634,670 x032| 1 835,002
196[OTHER DEDUCTIONS - ALL OTHER [215,666) 232570 | AS 12013 (90878 7 77.965]
20| TOTAL COST OF ELECTRIC SERVICE (Stm L12 through L18) 308,931,134 DA2597T FT1.357.112 564,557 31,911,669
21[PATRONAGE CAPITAL & GPERATING MARGINS (L11.20) 7125355 (2425,977) 4,699,378 683,495 5302812
Z2|NON-OPERATING MARGINS - INTEREST 144540 144,640 2| 4 145,362
23|ALLOWANCE FOR FUNDS USED DUR CONSTRUCTION - - -
24|INCOME (LOSS) FROM EQUITY INVESTMENTS 733,563 23,583 233,563

25|NON-OFERATING MARGINS - OTHER {19,190) 119,190) (19,160)
26/GENERATION & TRANSMISSION CAPITAL CREDITS - . .
27[CAPITAL CREDITS AND PATRONAGE DNTDENDS 794 609 794,609 T34.£09
28| EXTRADRDINARY ITEMS - - .
26| PATROMAGE CAPITAL OR MARGINS (Sum L21 through 128) B27B.077 242577 5,853,000 563217 BS54 216
30JINTEREST OGN LONG-TERM DEBT AND SHORT TERM LOC (L16+L182) 16,248,656 (1,651,255 14,507,411 151,758 14,749,169
1|SUM MARGINS FLUS INTEREST EXPENSE {L29+L30) 24,527,643 (4,077 233} 20,450,411 820.075 21,290,385
32|CALCULATED TIER (CTIER] (L311.30) 1.51 140 1.44
33|PATROMAGE CAPITAL & OPERATING MARGINS (L21) 7125355 [ (2425977} 4,699,378 653,495 5,382,673
34|DEPRECIATION AND AMORTIZATHON EXPENSE {L12) 23734720 23734720 495721 24230441
35|INTEREST ON LONG-TERM DEBT {L16) 13,862,741 13,962,741 (108.574) 13,654,167
38|NON-OPERATING MARGINS - INTEREST {122} 144,640 144,840 Tz 149,262
37JCAPITAL CREDITS AND PATRONAGE DIVIDENDS (L27) 704,609 704,609 - 754,609
38] SUMALL DSC COMPONENTS (Sum L33 through LIT) 45,762,065 (2,42591TH 43,335,088 1.075.364 44411451
2|PRINCIPAL PAYMENTS ON LONG-TERM DEBT - ATCH. B EXHIBIT 1 15,100,458 15,100,468 15,100,458
50{SUM OF PRINCIPAL PAYMENTS AND INTEREST ON LONG TERM DEBT (L25+139) 20.063,200 - 20,063,200 {108,574 28,954,635
41ICALCULATED DSC (CDSC) {L33/1.40) 1.57 149 1.53




DIXIE ELECTRIC MEMBERSHIP CORPORATION
2022 TEST YEAR FORMULA RATE PLAN (FRP)

RATEMAKING ADJUSTMENTS
ATTACHMENT C CALCULATIONS
Rof| Acct# | Description | cCalculation | Explanation
1-A  Annualized kong-tenm debt interest expensa - Exhibit 4:
427.00 RUS Leng Term Debt $ 193,051 Exhibil 4: 12/31/22 Monihly Statement
427.00 RUS Long Term Debt-FFB 837,919 Exhibit4: 12/31/22 Quarterly Statemen
427.10 CFC Long Term Debt 80,169 Exhibit4: 12/31/22 Quarterly Statemen|
427.25 CoBank 3,375  Exhibit4: 12/31/22 Monthly Statement
Total 1,154,514
Times 12 Months 13,854,167
Per Adjusted Books 13,962,741
Adjustment 3 (108,674)
4B Annualized inferest changed 1o construction from Decamber 2022 trial balance - Exhibit 5:
427.30 Interest Charged to Construction % 16,402 Exhlbit 5: Oveshead Int Cale for 12/22
Times 12 Months 124,827
Per Adjusted Bocks 110,042
Adpsstment $ 14,785
1-C Annuafized short-term debt interes! expenss - Exhibit 6:
430.03 Interest - CFC LOC H 74,583 Exhibit &
430.06 Intenest - CoBank LOC - Exhibit 6
Total 74,583
Times 12 Moaths 835,002
Per Adjusted Books 634670
Adjustment $ 280,332
2 A i preciation exp - Exhibit 7:
403.00 Depr Exp Transmission Plant 3 196,821 Exhibit 7
403.10 Depr Exp Distribution Plant 1,633,516 Extvibit 7
403.70 Depr Exp General Flant 145083 Exhibit 7
Total 1,975,420
Times 12 Months 23,705,040
Per Adjusted Books. 23,209,318
Adjustment $ 495.721

3 Annualized property bax exp - Exhibit 8:

Property taxes pald for 2021 (Pd in 2022) 6,664,753 Exhibit 8-A {Account Analysis-408.00}
Total Utility Plant @ 12/31/2021 750,689,111 Exhibit 8-B, (Farm 7 @ 12/31/2021)
Current millage raio 000757

Total Utility Plant @ 1273172022 771,516,412 Exhibit 8-C, (Form 7 @12/31/2022)
Millage Times Plant 5,840,379

Per Adusted Books 5664,753

Adjustment 3 155,626

4  Annuabized interest income from December 2022 Lrial balance - Exhibit 8

419.01 Int & Div Inc CFC Subscriptions 5 11,233 _Exhibit 9
Total 11,733
Times 12 Months 140,789
Per Adjusted Bocks 136,678
Adjustment 3 4,772

5 Annualized franchise tax from Decamber 2022 trial balance - Exhibit 10:

408.40 Taxes - Franchise $ 100,090 Exhibit 10
Times 12 Months 1,201,079
Per Adjusted Books 1,433,288
Adjustment 5 [292,209)
6 Annualized revenue for test yean
Bass Revenue Calculation s -
7 Fines and Penalties £ (90,878) Exhibit 11
8 Charitabk bt "
Donations 3 -
9  Political Contributions and Lobbying Actlvities $ {90,000) Exhibit 12
10 Youth Tour Expenses $ (10,735) Exhibit 13

11 2021 FRP Annual Report Filing, Docket No. U-36358,
Section |ll, ltem #2 Recovery of NISC Software Conversion Casts:
(FRP Test Years 2021, 2022, 2023, 2024) s 160,489 Exhibit 14

12 2022 Interim Rate Rider — Crdar U-36254;
Adi to ramove d in 2022

§ (11,294,17@) Exhibit 15

13 2021 FRP Annual Report Filing, Docket No, U-36368,
Base Revenua Adjusiment to account for increase approved
of 8.79% for 2023, applied to Electric Revenues for 2022 § 12,532,228 Exhibit 16




DEMCO

2022 TEST YEAR FORMULA RATE PLAN (FRP})
ATTACHMENT D: RIDER FRP REVENUE REDETERMINATION FORMULA

SECTION 1 BANDWIDTH CHECK
DESCRIPTION REFERENCE
1 Calculated TIER Attachment B, L32 1.44
2 Lower Band TIER Settlement Agreement 1.35
3 Upper Band TIER Seitlement Agreement 1.55
4 Calculated DSC Attachment B, L41 1.53
5 DSC Lower Limit Settlement Agreement 1.40
6 fL1<L2 Section 2.C.2 of Tariff GO TO Section 3
7 fL1>L3 Section 2.C.2 of Tariff GO TO Section 2
8 Ctherwise No Rate Change
SECTION 2 RIDER FRP RATE REDUCTION
DESCRIPTION REFERENCE
9 Calculated TIER L1 1.44
10 TIER Upper Band L3 1.55
11 Excess CTIER over Upper Band L9-L10 0.00
12 Required Decrease in TIER L1 -1.45 (Midpoint) -0.01
13 Interest on Long-Term Debt And Short Term LOC Attachment B, L15 +L18 $ 13,776,202
14 Rider FRP Revenue Reduction Subject to CDSC Test  L12*L13 $ (89,583)
SECTION 3 { RIDER FRP RATE INCREASE
DESCRIPTION REFERENCE
15 Calcutated TIER L1 ' 1.44
16 TIER Lower Band L2 1.35
17 Deficiency CTIER under Lower Band L16-L15 0.00
18 Required Increase in TIER 1.45 (Midpoint) - L1 0.01
18 Interest on Long-Term Debt And Short Term LOC Attachment B, L15 +L18 $ 14,749,169
20 Rider FRP Revenue Increase Subject to DSC Test L18 * L19 3 147 492
{SECTION 4 ADDITIONAL INCREASE DUE TO DSC LOWER LIMIT TEST
DESCRIPTION REFERENCE
21 Calculated DSC before Revenue Decrease/increase Attachment B, L39 _ 1.53
22 Revenue (Decrease)/Increase Above Based on TIER -L14 or +L.20 3 147,492
23 Payments for Principal and Interest on LTD Attachment B, L40 _$ 28,954,635
24 Change in CDSC for TIER Revenue L22 /123 0.01
25 CDSC As Adjusted for TIER Revenue Decrease/Increase L21 + 124 1.54
26 DSC Lower Limit L5 1.40
27 Deficiency CDSC under DSC Lower Limit L26 -L25 (0.14)
28 Revenue Increase Subject to DSC Test If L27 > 0, then L27 * L23 $0
If L27 <= 0, then Enter 0
SECTION S TOTAL RIDER FRP REVENUE
DESCRIPTION REFERENCE
29 (Reduction)Increase in Rider FRP Revenue {- L14 + L28) or (+ L.20 + L28) $ 147 492
30 Extracrdinary Cost Change Revenue Requirement Sec. 3.A of the Tariff $ -
31 Required Change In Rider FRP Revenue L29 + L30 $ 147,492
SECTION 6 CURRENT YEAR RIDER FRP PERCENTAGE
32 Base Revenue Excluding FRP Revenue - Exhibit 1 $ 142,573,699
33 Required Change in Rider FRP Revenue L31 3 -
34 Current Year % Increase (Decrease) in Rider FRP Revenue L33/L32 0.00%
35 Cummulative FRP Rate Change 3.43%




(L S IS o SO D SN B SN B S [ A N [ SRR | N (i E N O

|
|

2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
EXHIBIT 1 !

LINE 19, OTHER DEDUCTIONS - INTEREST ON SHORT TERM LOC, OTHER
DEDUCTIONS - ALL OTHER
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DEMCO

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: GTIER AND CDSC FORMULAS

EXHIBIT 1 - LINE 19, OTHER DEDUCTIONS - INTEREST ON SHORT TERM LOC, OTHER DEDUCTIONS - ALL OTHER

OTHER DEDUCTIONS-  OTHER DEDUCTIONS -
INTEREST ON SHORT ALL OTHER
TERM LOC
Division Account Description YTD Balance Financial Form Line Attachment B Lline 19a Attachment B Line 19b
0-DEMCO 4262 MISC INC DECUCT-ABANDON PROJECTS H 220,286.42 Income Statement 19 S 220,286.42
0-DEMCO  426.3 PENALTIES AND FINES {141,701.04) Income Statement 19 (141,701.04)
0-DEMCO 4265 OTHER DEDUCTICNS {321,867.34) Income Statement 19 {321,867.34)
0-DEMCO  428.1 AMORTIZATION OF LOAN 23,616.10 Income Statement 19 23,616,10
0-DEMCO  430.03 INT SHORT TERM DEBT -634,669.93 Income Statement 19 634,669.93
0-DEMCQ  430.22 SHORT TERM INTEREST-IDA 1,651,255.21 [ncame Statement 20 .1,651,255.21
TOTAL LINE 19 S 2,066,259.28 5 2,285,925.14 § (219,665.86)
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
EXHIBIT 2

PRINCIPAL PAYMENTS ON LONG-TERM DEBT




DEMCO

2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS

EXHIBIT 2 - PRINCIPAL PAYMENTS ON LONG-TERM DEBT

SUMMARY OF LONG TERM DEBT PRINCIPAL PAYMENTS - 2022

RUS $ 10,878,297
CFC 2,003,447
COBANK 2,218,724

Page 1 of 4



LONG TERM DEBT - RUS
AS OF DECEMBER 31, 2022

12/31/2022
Balance
Original Interest Principal Long Term
Note No. Date Balance Rate Payments Debt-RUS
(a (b) {c) (d) (e) 0

RET 5-1 3/16/19889 $ 4,858,000 5%| $ 305,712 1 % 373,183
RET 8-1 10/3/2005 35,000,000 4.79% 913,997 25,195,490
RET 8-2 7/12/2007 10,033,000 5.18% 255,835 7,363,080
RET 8-3 8/20/2008 15,000,000 4.47% 401,254 10,786,620
RET 8-4 9/9/2008 15,600,000 4.20% 421,877 11,110,148
[RET 8-5 3/13/2009 1,220,670 3.63% 41,569 852,143
RET 8-6 9/18/2009 1,128,330 4.19% 37,606 815,429
FFB-1-1 8/16/2010 64,000,000 3.549% 1,469,918 50,595,968
FFB-1-2 10/14/2011 40,000,000 2.856% 978,008 30,801,194
FFB-1-4 6/19/2012 30,000,000 2.284% 778,729 22,820,674
FFB-1-5 4/29/2013 15,224,967 2.435%| 398,029 11,886,778
FFB-1-6 1/30/2014 200,033 3.274% 4,907 163,015
FFB-2-1 1/13/2015 20,000,000 2.285% 468,699 17,033,085
FFB-2-2 9/11/2015 40,000,000 2.721% 888,021 34,445,621
FFB-2-3 9/12/2016 30,000,000 2.109% 730,607 25,868,769
FFB-2-4 6/18/2018 28,540,000 2.979% 643,660 25,960,961
FFB-2-5 8/7/2018 18,383,000 3.015% 414,175 16,796,790
FFB-2-6 10/5/2018 30,000,000 3.275% 655,173 27,647,310
FFB-2-7 10/5/2018 33,774,000 2.845% 787,209 31,112,218
FFB-3-1 4130/2001 20,000,000 2.037% 135,254 19,864,746
FFB-3-3 10/7/2021 21,381,895 1.881% 148,059 21,233,836
SEC 12 21111991 17,894,011 79,190
TOTAL RUS OBLIGATION $ 474,343,895 $ 10,878,297 | $ 392,806,250

Loan Purpose: The purpose of all RUS loans are to finance work plan capilal improvements

Page 2 of 4




LONG TERM DEBT - CFC
AS OF DECEMBER 31, 2022

123172022 |
Balance
Original Interest Principal Long Term
Note No. Date Balance Rate Payments Debt-CFC
_ (a) {b) {c) (d) () (f

9024-001 |3/16/1989 5 2,261,211 3.50% 3 117,598 | 152,879
9024-002 ]3/16/1989 2,123,000 3.50% 122,378 159,093
9025-001  |8/15/1995 5,100,000 2.30% 221,722 1,835,378
9027-001 ]9/19/1996 2,975,000 2.30% 129,803 1,272,239
9027-002  |9/19/1996 2,975,000 2.30% 129,803 1,272,239
9027-003  |9/19/1986 2,975,000 4.25% 115,219 1,245,884
9027-004 |9/19/1996 2,975,000 4.25% 111,378 1,204,355
9031-001 |11/1/2000 3,000,000 4.30% 98,955 1,679,262
9031-005 [11/1/2000 8,690,214 4.30% 280,853 _ 4,864,383
9032-001 [12/18/2003 6,000,000 2.72% 183,979 3,735,451
9035-001  4/19/2021 _ 9,600,000 2.89% 403,759 4,664,643
TOTAL CFC OBLIGATION: | $ 48,674,425 $ 2,003,447 | $ 22,085,806

Loan Purpose: CFC loans are to finance capital projects-other than work plan projects

Page 3 of 4



LONG TERM DEBT - COBANK
AS OF DECEMBER 31, 2022

12/31/2022
Balance
Original - Interest Principal Long Term
Note No. Date Balance Rate Payments Debt
(a) {b) {c) (d) (e) L)

RI0417T01 10/18/2010 | & 4,025,323 3.25%| & 255268 | $ 331,213
RIQ417T02 11/16/2012 24,559,012 4.095% 842,505 | 17,406,326
RI4147T03 3/29/2013 9,870,308 3.090% 1,120,951 285,682
TOTAL COBANK OBLIGATION $ 38,454,643 $ 2,218,724 $18,023,221

Loan Purpose:

RI0417T01 Refinance RUS loans
RI0417T02 Refinance RUS loans
RI4147T03 Finance the repayment of retirement security plan contributions through

National Rual Electric Cooperative Association (NRECA)

Page 4 of 4
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT LA0013
ELECTRIC DISTRIBUTION
INSTRUCTIONS - Sce help in the online application. PERIOD ENDED
December 2022
_PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS
No ITEM BALANCE END OF INTEREST _ PRINCIPAL TOTAL
YEAR (Billed This Year) (Billed This Year) (Billed This Year)
(a) (b) (c) @

1| Rural Utilities Service (Excludes RUS - 53,961,923 2,703,716 2,377,848 5,081,564

Economic Development Loans) .
2| National Rural Utilitics Cooperative Finance 20,016,307 761,518 2,003,447 2,764,965

Corporation
3| CoBank, ACB 16,567,816 789413 2.218.724 3,008,137
4| Federal Financing Bank 326,673,457 9,809,557 B.500.449 18,310,006
5] RUS - Economic Development Loans
6] Payments Unapplied
7| Principal Payments Reccived from Ultimate

Recipients of IRP Loans
8 | Principal Payments Reccived from Ultimate

Recipicnts of REDL Loans
9] Principal Payments Received from Ultimate

Recipients of EE Loans

TOTAL _ 417,220,103 14,064,204 | 15,100,468} 29,164.672

RUS Financial and Operating Report Electric Distribution Revisicn Date 2014
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A-1

PAYCHECK PROTECTION PROGRAM (PPP) LOAN FORGIVENESS - ONE-TIME
FORGIVENESS RECOGNIZED IN 2022 NOT REOCCURRING IN ANY FUTURE
YEARS




DDE ELECTRIC MEMEERSHIP CORPORATION
2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS
REFERENCE A1

[ REF

[ ITEM DESCAIPTION |

{

A-l

___|Remove ezpense reduction of $5,389,464.60 - Paycheck Protection Program (PPP) Loan forgiveness —one-time forghveness

recognized in 2022 not reoccurring in any future years.

Sim of Amount v Column Labels” ;
Row [absls Mar Apr May Jun Aug Sep Oct Nov .Dec Grand Totsl
Balance Sheet - 55 538, MEAE 53804646 S5380L6A6 539,046.46 1,077,892.92 535,946.46 G3I4,046.48 51534646 53894646 5,389,454.50
253,29 - HEFERRED CREDIT - REGULATORY 53894646 53894546 53834646 53,946.46 1,077,692.92 53894646 533,946.46 53894645 53804646 5,329,454.60
Income =10 1461782 -14,617.82 -14,617.82 -14,617.82  -29,235.64 -14,617.82 -14,617.82 -14617.62 -14617.82 -145,178.20
912.1 - SALES EXP - PROMOTING SERVICES .13,38259 -13,38259 -13,38259 -13,382.59 -26,765.18 -13,382.59 -13,382.59 -1338259 -13,382.59 -133,825.90
912.2 - SALES EXP - SOUCITATION NEW COST -342.89 342,89 -342.89 -342.89 58578 -342.89 -342.89 -342.89 34288 +3,428.90
913 - ADVERTISING EXP - PROMOTIONAL -892.34 892.34 -892.34 -892.34  -1,784.68 -892.34 -892.34 89234 9234 -8,923.40
Income .11 -181,87992 +181,879.52 -1B1B79.92 -181,879.92 -363,750.84 -181,879.92 -181,87D.92 -181,679.92 -181879.02 -1,818,799.20
920.1 - ADMIN - GEN SALARIES-MANAGEMENT 7425000 -7425000 -74,290.00 -74,290.00 -148580.00 -74,290.00 -74,290.00 -74230.00 -74,250.00 -742,900.00
920.2 - ADMIN - GEN SALARIES-OTHER 597155 597155 .597156 -5971:55 -11,84310 597155 597155 -597L55 597155  .59,715.50
20,3 - COMMUNITY SERVICE -34.02 34,02 -34.02 -34.02 -68.04 -34.02 ~34.02 3601 -34,02 -340.20
920.% - NISC RELATED EXPENSE 927568 -9,176.68 -9,278.68 -937BEE -18557.36 327068 527865 -L,I7BE6R 027868  -91,7R6.80
925 - INSURIES, DAMAGES, & INSURANCE -368.10 -368.10 -368.10 +368.10 -736.20 -368.10 -368.10 -368.10 -35820 - -3,681.00
525.01 - ADM EXP - INJURIES & DAMAGES -10,756.39 -10,756.35 -10,756.39 -10,7563% 2151278 -10,756.39 -10,756.39 -10,756.39 -10,75639 -107,563.50
926 - EMPLOYEE BENEFITS 4288002 -42,880.92. -42,8B0.92 -42,880.92 -B5,761.84 4288092 4285092 -42,880.92 -42,88092 -478,309.20
926.02 - EMPLOYEE BENEFITS - OTHER 2345573 -2345973 -23,459.73 -23455.73  46,010.46 -23,459.73 -234350.73 -23459.73 2345073 -134,597.30
928 - REGULATORY COMMISSION EXPENSE +3,940.15  -3940.15 -3,340.35 -3540.15  -7,880.30 394015 -3,340.15 -3940,15 -3,940.15  -39,40150
932 - MAINTENANCE GENERAL PLANT -8,183.23 -8,199.23 -8,199.23 -B,199.23 .15393.46 -3,195.23 -8,19923 819923 B199.23 -81,992.30
932.2 - MAINT GENERAL PLANT - SCADA .2,70115  -2,70115  -,70115 2,011 -5402.30 -270L15 -170L15  -2,70115 270115 -27,01150
Income -4 -3,00804 354404 354404 3594404  -7BEEOE 354404 354404 384404 355004  -39,44040
560 - TRANS EXP - OPERATION SUPV & ENG 82368 -823.69 -823.69 81369 1647.38 -823.69 82369 -823.69 -823.69 £,236.50
5621 - TRANS EXP* SUBST - AD)/TESTING EQ 270951 270952 -2,70952 -1,709.52 541904 -2,70852 270951 -2, 70952 -27095@r  -17,09530
562.2 - TRANS EXP SUBST - YARD CARE -107.54 -107.54 -167.54 -107.54 -215.08 -107.54 -107.54 -107.54 ~107.54 -1,075.40
563.1 - TRANS EXP OH LINE EX-PATROL -303.29 -303.29 -303.29 -303.29 60658 -303.29 -303.29 -303.29 -303.29 -3,032.90
Income Statement - 6 -118,699.89 -118,699.80 -118,50989 -118,699.89 -237,339.78 -118,699.89 -118,699.89 -115,599.8% -118,699.89 -1,165,998.90
580 - DISTR EXP - OPER SUPYN -13,852.22 -13,852.22 -13,852.2) -1385222 -27,704.44 -13,852.22 -13,852.22 -13,852.22 -13852.22 -138,522.20
581 - DISTR EXP - DISP/SWITCH -405.50 -40550  -405.50 -495.50 +811.00 -405.50 -405.50 405.50 -405.50 -4,055.00
582.1- DISTR STATION EXP-ADHTESTING EQ -293.28 -293.28 -293.28 -293.28 -586.56 -293.28 -293.28 -293.28 -293.28 «2,932.30
583 - DISTR OH LINE EXP - INSTALL -66.20 -66.20 5620 +66.20 -132.40 $6.20 -66.20 -66.20 -66.20 -562.00
583.01 - BISTROH LINE EXP - RETIRE/REPLACE -66.83 -66.83 £66.83 -66.83 -133.66 -56.83 -66.83 -66.83 +66.83 66830
583.1- BISTR OH LINE EXP - PATROL 7,24515  7,24515  7,245.15 -7,28515 1445030 724515 -7,24515 -7,24515 724515 7245150
5832 - DISTR OH LINE EXP - VOLTAGE CK5 -707.46 70746 -707.46 0746 -1,41492 707,45 -707.46 <J07.46  -707.46 “1,074.60
583.3 - DISTR OH LINE EXP - JOINT USE -3,33608 .333608 333608 333608 667216 333608 -3,336.08 -3,33608 333608  -33,360.80
584 - DISTR UG LINE EXP - INSTALL -204.10 20410 <2040 204.10 -408.20 -204.10 -204.10 204.10 -204.10 -2,041.00
584.2 - DISTR UG LINE EXP - VOLTAGE CKS 3378 -33.78 3378 -33.78 £7.56 -33.78 33,78 -3378 +33.78 -337.80
584.3 - DISTR UG LINE EXP - TESTING/CLB 4,967.29 -4967.29 4,967.29 -4,967.29 993458 496729 -4,967.29 496729 4967.29  -49,672.90
586.1 - METER EXPENSE - CONNECTS -23,399.91 -23,399.91 -23,399.91 .23,399.91 4679982 -23,399.91 -23,399.91 -23,399.91 -23399.91 -233,999.10
586,15 - SENSLIS METER LNSTALL - PHASEL -625.47 £25.47 62547 62547  -1,250.94 -625.47 -625.47 -625.47 62547 -6,254.70
586.2 - METER EXPENSE - DISCONMECTS -11,540.42 -11,540.42 -11,54042 -11,540.42 -23,080.84 -11540.42 -11,540.42 -11540.42 -11540.42 -115404.20
586.3 - METER EXPENSE - REPLACE 477261 471761 -L7TTSL 177261 355522 -1,777.61  -L77A6L -L77761 LTTAEL -17,776.10
586.4 - METER EXPENSE - CK SEALS -147.20 -147.20 -147.20 -147.20 294,40 -147.20 +147.20 -147.20 <147.20 -1,472.00
586.5 « METER EXPENSE = TESTING 426441 426441 426441 -4,26441  -B,52882 426441 -4,264.41 426441 426441  -42,644.10
586.6 - NET METERING EXPENSES -85.63 85.63 B5.63 -85.63 171,26 -85.63 -85.63 -85.63 -85.63 -856.30
5B7.1 - CUST INSTALLATION EXP - COMPLAINTS -93.28 -93.28 -93.28 -93.28 -1B6.56 -93.28 -93.28 9328 4328 -832.80
587.2 - CUST INST EXP - REBULB SEC/YD LITE 571400 571400 571400 671400 -13,42800 571400 571400 571400 571400  67,140.00
SB7.4 - LOAD CONTROL {LC) EXPENSES ~104.83 -104.53 -164.83 -104,83 -209.66 -104.83 -104.83 -104.83 -104.83 1,048 30
528.1 - MISC DISTR EXP - DISPATCHING 216467 21624567 2162467 -21,624.67 -43,249.34 -21,624.67 -21,624.67 -216M67 -1162467 -216246.70
588.3 - MISC DISTR EXP - MAPPING 458855 .458855 -4,58855 -4,588.55  -9,177.10 -4,588.55 -4,58855 458855 -4,58855  -45,885.50
588.4- MISC DISTR EXP - GENERAL 872079 $721.79 871779 -8727.79 -1745558 -8727.79 -B727.79 -BT2NI9  -8M2NT9 8727750
+ 588.5- MISC DISTR EXP - SCADA 382823 382823 -3,82B.23 -3,828.23  -7.65646 -3,828.23 -3,828.23 -3 82823 -352823  -38,28230
Income Statement -7 -141,783 67 -141,79867 -141,798.67 -141,795.67 -283,597.34 -141,798.67 -141,738.67 -14L798.67 -141,798.67 -1,417,986.70
590- MAINT SUPERVISION & ENGINEERING 9ATIAT  AATRIT 947717 94717 1895434 04717 94T O4TII7 047717 -34,77170
592 - MAINTENANCE STATION EQUIPMENT 432109 437109 4,32109 -4,321.09  -§,64218 432100 43200 431109 43109 4321050
593.1 - DISTR MAINT OH LINES - RW CLEARING -19,892,11 -19.892.11 -15,892.11 -19B892.11 -39,784.22 -19,892,11 -15892.11 -19,892.11 -19,892.11 -158%21.10
583,2 - DISTR MAINT OH LINES - REFAIR -30,054.06 -30,05406 -30,054.06 -30054.06 -60,108.12 -30,054.06 -30,054.06 -30,054.06 -30054.06 -300,540.60
593.3 - DISTR MAINT OH LINES - OUTAGE 6064948 -60,649.48 -60,64048 6064948 -121,298.56 -60,649.48 -60,645.42 -60,649.48 6064548 -606,454.80
593.4 - DISTR MAINT OH LINES - STORM DAMAGE 261.44 26144 -261.44 -261.44 -522.88 -261.44 -261.44 -261.44 -261.44 2,614.40
554.2 - DISTR MAINT UG LINE - REPAIR 234491 234491 -2,34491 234491  4,689.82 234491 234491 238491  -2,34461 23449100
554.3 - DISTR MAINT UG LINE - OUTAGE 396689 -396680 -3,966.89 -396689  -7,93378 -396689 -3966.89 -3,96689 -396689  -39,56890
547 - DISTR MAINTENANCE - METERS -94.52 84.52 -94.52 5452 -189.04 9452 54,52 -54.52 54.52 -545.20
593.1 - MAINT MISC DSTR EQ/EDUCATIONAL 601819 -601819 501819 501819 -12,03638 601819 601519 501819 601815  60,181.80
558.2 - MAINT MISC DSTR EQ - SYLREPAIR 471881 471881 -471881 471881 543762 471821 471881 471881 471881 4718810
Income Statement-8__ _ o -72231856 7223186 -72,231.86 -72,23185 -144,463.72 -7223186 -72,231.86 722315 -F223185 -722,31860
901.1 - CONSUMER ACCT SUPERVISION 733445 .7,33445 .733445 733445  -A466B.90 _-7,33445  TER445  -RINMAS FIHAS FIIMASD
502 - MTR READING EXP - METER READER 795445 -7,95445 795445 755445 590890 795445 -7,954.45 795445 705445  ToS4M50
902.1 - MTR READING EXP « GENERAL 5826 -68.26 -68.26 -68.26 -136.52 68,26 68.26 -£8.26 £8.26 £32.60
902.2 - AMR - METER READING 2359273 -3,592.73  -3,5927%F 356273 718546 350273 359173 -3,59273 359273 3591730
903 - CUST RECORDS/COLL EXP 43,137.23  42,127.23  42,127.23  42,127.23  B4254.46 -42127.23 4311713 4212723 4,1071% 4227230
503.7 - DEUNQUENT DISC/RECONNECT X A1L,154.74  -11,154.74 -1L,154.74 -11,15474 2230948 -11,15474 -1L15474 -11,154.74 -ILISAT4  -111,547.40
Income Statement - & «5,77426 577426  -5,778.26 -§,774.26 1154852 577426 577426 577426 577426  -57,741.50
907 - CUSTOMER SERV & INFO EXP - SUPVN -3,312.68 331268 331268 331268 5625356 331268 -3,31268 -3,31268 331268 3312680
908 - CUST ASSIST - SAFETV/CONSERV INSTR -1,187.61  -1,187.61 -1,187.61 -1,187.61  -2,375.22 -1,18761 -1187.61 -1187.61 -118761  -11,876.10
908 - INFORMATIONAL ADVERTISING EXP «1,273.97 ~1,273.97 -1,273.9%  -1,273.97 -2,547.54  -1,27397 -1,27397 -1,27397 -1,27397 -12,739.70
Grand Total 0.00 _ 000 0.00 0.00 0.00 [ T 0.00 0.00 0.00
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A=2

WINTER STORM URI - STORM RESTORATION COSTS EXPENSED IN 2021
BECAME PARTIALLY RECOVERABLE IN 2022 UNDER FEMA CLAIMS
OBLIGATED IN 2022

b e ———e




DINE EL ECTRIC MEMBERSHIP CORPORATIGN
2022 TEST.YEAR FORMULA RATE PLAN {FiF)
, ATTACHMENT B:: CYIER AKD CDSC FORMULAS

REFERENCE A-2

| REF TIEM DESCRIFTION. |
A2 Remove expense reduction of $120,656.11 - Winter Storm Ur — storm restoration costs $788,435 expensed in 2021 beeame partlally recoverable In 2021 under FEMA ¢lalms obligated In 2022, Once deemed recoverable,
the o recorded as an exp dction In 2022
Journal Entry Acthviry posted: _ .
E5m ot Aiouni | oo Labets - T - T i T i
“ . °
- - 4 + Reversa \
1 ~ - Winter }
[ oy e Storm U :
Tos - “2.0, Recassily Winter 4. Reclassiy Winter Storm - 4.0, Reclassify Winter prior .
. L. Reclassify Winter Storm.  Storm Url expenses to GL Usf transactions that were &b, Reversa Winter Stonm. Storm Url expensesta 6L reclassificn
. Urlezpenses to GLI4AZ4-  JA324-AR, FEMA Claim mmwaum Mplhrr!dm!’lﬂlhhsl.n Mi.!‘-AR,FEI\lACI:Im lornsmGl. :
lu-hm abels. AR, UPN Project s TO4156 6 hemanoProject Riisted 5 AKSWO-020002 AR m.ua.u "o ) Item-numjmlllsla! M3 () Grand Total |neome Statement [ine  Ewpense Changes
107 656,98 -£56.98 0.00
7.2 -12,547.50 -12,547.50
14324 1,452,564 .07 IBGHA.43 1254750 ~16,00807 -1,343,382,90 -2:23240 E56.08 133,20X61
5713 -17.993.75 1349521 «4,498.44 Income Statement - & [4.432.44)
583 +4,685.90 -4,635.90 Income Statement - 6 (4,635.90)
583.01 -z0un -2,034.11 Income Statement - [2.034.21)
5833 ~A50.49 .743.81 29182 Income Statement - 6 9282
584 -55161 413.71 -137.90 tncome Statement <6 (137.50)
53401 -163.57 718 -52.39 Income Statement - & (92.39)
5861 -445.02 436.43 -11.59 Income Staterment -6 [12.59)
5881 -5,02130 5,081.90 6160 Incame Statement -6 6160
583.1 -571.30 316,514.59 31593729 Intome Statement -7 31553725
5833 -28.505.35 3391592 5,410.56 Income Statement - 7 541036
5534 ~1340,713.40 -17,35132 21,180.47 $52,006.19 7.060.00 -372,859.06 Incume Siatement -7 1377,839.06)
5%4.3 +10,58841 1335271 2,769.30 Income Statereat - 7 2,765.30
5544 ~40,859.83 -40:,859.83 Income Stazement - 7 (20.859.83)
538.2 8232 .71 -15.61 Income Statement -7 {15.61)
5121 +2,883.56 3,367.32 47376 Intome Statement - 10 473.76
5201 -1,188.01 482760 101453 -4,827.60 000 17345 Income Statement- 11 (173.48)
9212 -2,720.14 -14,552.00 2,040.11 -15.232.03 Income Statement - 11 {152311.03)
000 .00 Intoma -11 -
. —em__ ___ .6 T we oW, 6o 680 [T
Income Statement - 4 [e452.44)
Income Statement -6 (5.608.57)
Income Staiement - 7 [94.617.35)
Ingome Statement - 10 47376
incoma «11 (15,405.51)
[1z0656.11)
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A-3

HURRICANE IDA — 2022 INTEREST EXPENSE WAS RECOVERED UNDER
INTERIM RATE RIDER — ORDER U-36254 WHICH EXPIRED DECEMBER 31, 2022
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DIXIE ELECTRIC MEMBERSHIP CORPORATION
2022 TEST YEAR FORMULA RATE PLAN (FRF)
ATTACHMENT B: CTIER AND CDSC FORMULAS
REFERENCE A-3

REF ITEM DESCRIPTION

A-3 Remove interest expense of $1,651,255.21 - Hurricane Ida — 2022 interest expense incurred for line of credit

borrowings used to fund storm costs prior to any Federal Emergency Management Agency {FEMA)
reimbursements, 2022 interest was recovered under Interim Rate Rider — Order U-36254 which expired December
31, 2022. Future interest expense costs incurred while awaiting FEMA payment will be recovered through a
separate, yet-to-be-filed, Hurricane Ida rate rider. Interest expenses in 2023 to be deferred pending separate

Hurricane !da rate rider request to be filed by DEMCO to the PSC.

Search Type: (Account,__[v)Diison: [0 - DEMCO - - - v )

Account: {43022 SHORT TERM INTEREST-IDA

Filter
Startin ;] ofngare: [ ] 1dg isionz.| 7 ;
Starting Year. iozil Cornpare: [Actual | v Budget 'Rev:sion 17

Number Of Years: Type:  [Both I¥)Percentage:  |Hone Ra

View::[ Table 'w ) .

Post Month | 2022 Achml PTD. . . ..' |2022Actual VID. . |
JMY 0.00% " 0.0DJ
February | Q.00 | 0.00
Macch ' . 268,838.45 | - 268;838, 45|
Apri 0.00% 1 268,858.45
May e 280,580:71 545,819.16 |
Tme 30,800.25 580,619.41
Ty 4 178,478.66 - 759,088.27 |
August ] 205,832.31 564,930.56
September X 128,887.4% | 1,093,818.07 |
October | 355,773.53 1,#49,552.00
Movember 1 310,726:25 | _ 1,760,318.25 |
December | ~108,0€3.04 1,651,255.21 |
[ Total YD i 1,651,256.21 |- 1;651,255.21
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A-4

ONE-TIME ADJUSTMENTS IN 2022 TO SALES TAX EXPENSES DUE TO REFUND
REQUEST REDUCTION




DOUE ELECTRIC MEMSERSHIP CORPORATION
2022 TEST YEAR FORMULA RATE PLAN (FRF)
ATTACHMENT B: CTIER AND CDSC FORMULAS

REFERENCE A4
b [ ITEM DESCRIPTION
A4 fes Tan fRefund Accoums ble expense of $57,154 58 ~ one-time sdjustments in 2022 to Sales Tex due to refund request
i
LA STATE SALES TAX REFUNDS - YR's 2018/2019/2020
) Account Bafance ® 1131121 A Hotes
143.01- A/R - SALES TAX BTL744.0L {25,266.10) payment rec’d
.. 142.01 - A/R - SALES TAX (62,168.76) paymens rec'd
O - BTL744.01 [BT,434.86} 7B4,309.15
_ 144.11 - ACCIM PRCV FOR UNCOLL - OTHER AJR (670,000.00) (73,797.03) [243,797.03)| reserve Increased due 1o amended refund ceim, JE 130630: amended I remove
Tocal taxes from original clalm
Net AR Less Accum 10174403 [161.231.89} 40,512.12
— e
L 408.90 - LA SALES TAX ACCRUALS 73,797.03 73,797.03
'
' 163.00 - STORES EXPENSE UNDISTRIBUTED .
1
. i -
Dec-2022 entries to record
Record LA State $afes Yaxrecelvable unrecoverable + rectass expense 408.9 10 163.0 Stores; and reclats unrecoverable am? previowsly recorded 50/50
between 408.9 and 163.0
. Dept Acthvity
1) 144.11 - ACCUM PROV FOR UNCOLL - OTHER AR (40,512,132} Credit [] 0
e go I T SATRE TAX ACERTALS Debit o o
o 162.00 - STORES EXPENSE UNDOSTREUTED 20,256.06  Debit [} ]
———
S Dept Artivity -
i 408 S0+ LA SALES TAX ACCRUALS (73,757.03] Credit a /]
408 o A S TR g pIadc o 0
163.00 - STORES EXPENSE UNDISTRIALITED 0 [
~ n Reclass 163,00 5tores amount, reverse 16 Jan-2023 53 this allocates in 2023 Dept Acthvity
- 107.03 - TEMP CWIP . 57,154.53 Detit a 0
1632.00- STORES EXPENSE UNDISTRIBUTED 57,154.58) Credit 1] 1]
' —
Tr rrcorded tn Ing Eystem:
21 Account Pesg Baty Refermon , pebit  Credit Dot Activity
- 154583 408.9 1A SALES TAX ACCRUALS 12/31/2022 Record state sales tam rec unrecoverable 3689852 0Q-u 0 Acthity
154682 4£08.9 1A SALES TAX ACCRUALS 12/31/2021 Record state sales tax rec unrecoverable: 20,256.06 09-L 0. Actiity

Intome Statament - Line 15
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A-5

2021 ACCOUNTING SOFTWARE COMPUTER CONVERSION EXPENSES RELATED
TO NISC SYSTEM IMPLEMENTATION, ONE-TIME EXPENSE “REDUCTIONS”
TAKEN IN 2022 DUE TO RESEARCH AND RESOLUTION OF MISCELLANEOUS

ITEMS




DIXIE ELECTRA MEMBIRGHIS CORPORATION
2022 TEST YEAR FORKLULA RATE PLAN (FRP}
ATTACHMENT B: CTIER AND CDSC FORMULAS
REFERERCE A5

TEM
DESCRIP
TION

L) [Remove expensa reduction of S232.576.91 - mlmmwmwmmwmﬂmmd:nMsﬂum
Jimplementation, cre-time expense "reductions” taken In Ttema.
Computer
lagn Scltware
Check/Tr Finesand  Commnion
Amount  Accounl Accourt Desc Datz Referenoe Vendor _VengorWame  bgice an. Jaurnal BDese  Journal Module Jaucnad Actlvity  Panaltle Claarwp
SALES TAX-VENDOR
2192 4263 PENAITIESAND FINES  12/1/2022 COMP/PENALTYE INTEREST Q Payment 152787 Bank Reconcifiglion  Payment naz
271880 4263 PEMALTGS AND RNES 53172002 State Exrise Taxes 0 Journal Entry 112688 General Ledger Journa)Entry 2,21880
LA STATE .
406842 4263 PENALTIESAND FINES 6212022 SKLES TAX PERALTY & (NTEREST 13233 PAYROUL TAKES 06213200 025 Involoe 119360 Accounts Payeble nwpice 406847
CTTY OF BATON
6IMT0 K63 POULTISANDANES  $/23/2122 ACCOUNT # 00437500 2503 ROUSE $2722 2200358 invoice 109815 Ascounts Payabls  invoice 638170
7Y OF BATON
WITIAE  AZEAPSNATUSAND FINES  6/3/2022 ACCOUNT # 00437500 2593 ROUGE 60322 220234 Invoice 109555 Accounts Paysble  involce 1027948,
2636746 4263 FENAITISANDFINES  5/3/2022 LADEPT OF REV 0 Payment 120437 pank Reconelliation  Fayrrant 616746
(ASTATE
4173909 42653 PENALTIESANDFINES  6/24/7012 PENALTY 13233 PAYROW IAXES 06242202 9114 Invoice 120620 Accounts Payable  Imvoice AL729.09
{528.71) 4769 PENALTIESAND FINES  ¥I1/2022 Comecting antry JE 104623 0 journalEntry 105142 General tedger lournal Entry
{145.26) L2632 PINAITIESAMD FINES . 3/31/2022 Lomecting entry IE 104623 0 ournalEntry 105142 General Ledger Jouthal Entey
BRI} I PENAITIESAND FNES  K/1/702Q commectionifor ja 116064 2 JournalEntry 116990 General tedger Joumal Entry
(388123 4263 PENALTIES AND FINES E/1{F0T2 prcumatrsion thekd woiced < Dapeslt 116064 Bank Aecontiliation  Dewsi
2I8T41 4263 PEMAITIESAND FINES  6/30/2002 NISC COMV BALANCE 49 JournalEntry . 120614 General Ledger Tourna! Entry
{655.26) 4263 PENALTIESARDFINES  6/30/2022 ADJ TOACTOAL 8 logrnal €ntry 117148 General [adger ournal Entry
{,90.64) 4263 FINALTIESAND FINES  6/30/2022 RECLASSIFY €W CONTRACTS © Jourmal Entry 111574 Ganeral Ledger Sournal Entry
Chack §009109 West (ol leana Schaal
[TA584.35)  AZ6] PINALTIESANDFINES  'BV28/2021 Board © ourmalEntry 125202 General tedger Journal Entry
(15716600 4269 PENALTIESAND FINES  #/31/2022 RICIASS JELZH10 2 journalEntry 128037 Genersl Ledger Journal Encry
[F7a08|  426.3 PENALTIES AND FINES n.m{zun NISC CONVERSION CLEANU? < Jourra! Entry 152859 Ganeral bedger Jensrrigl Entey
{141,701.04) . Income Statamant - 13
{Search Tyve:|Aeoouat__Iv) Ownan; {9 - CO%a-

—333, €0, 5€

DU
LYY

L “TG90 7]
-1a1,7154

141, 791_ch

- ALY
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
A-6

2022 INTERIM RATE RIDER - ORDER U-36254 — ESTABLISHED ONE-TIME

RESERVE FOR EXPENSES IN 2022 FOR HURRICANES KATRINA AND GUSTAV

POTENTIAL FEMA CLAIM DENIALS UPON PROJECT CLOSE-OUT




DOOE ELECT AT
2622 TEST YEAR FORMULA RATE PLAN (FRF)

ATTAGHMENT B CTIER AND CDEC FORMULAY

o

B

REFERENCE A%
REF TEM
DESCRIFTION
At Remove expense of $1,535,000 2 2022 Interim Rate Rider - Order U-35254 — extablished one-time resenve for exp 2022 for patential FEMA clalm denials upon pro]ect zlose-out, han-recurring oae{
time ekpenis in 2022 ) ‘
Attt Acogunt Accourm Dese Darty . Dbt Crecit Department Jowmad . Module
153,500,00 59341 DISTR MAINT « DEF COSTS HURRICANES 12/31/2022 RATE PLAN DEF COSTS. 153,500.00 - O-Unassligned Department 8035 - RATE PLAN DEF COSTS 148022 Genversl Ledger
o 153,50000° 7 59341 DOTA MAINT - DEF COSTS HURRICANES 11/30/2022 RATE PLAN DEF COSTS. 153,500.00 - O-Unassigned Department  BO3S - RATE FLAN DEF COSTS 142813 GenersiLedger
153,50000 §33.41 DISTR MAINT - DEF COSTS HURRICANES 10/31/2022 RATE PLAN DEF COSTS 153,500.00 - O-Unassigned Department 8035 - RATE PLAN DEF COSTS 137403 Generai Ledger
153,500.00 59341 DISTR MAINT - DEF COSTS HURKICANES 9/30/2072 RATE PLAN DEF COSTS. 153,500.00 - O-Unassigned Department  £035 - RATE PLAN GEF COSTS. 131261 Genera! Ledger
153,500.00 59341 DISTR MAINT - DEF COSTS HURRICANES 83172022 RATE PLAN DEF COSTS 153,500.00 = G-Unassigned Deportment 8035 - RATE PLAN DEF COSTS 127214 Genert] Lindger
153,500.00 %9341 DISTR MAINT - DEF QOSTS HURRICANES 7/31/2022 RATE PLAN DEF COSTS 153,500.00 - O-Unassigned Department  BO35 - RATE PLAN DEF COSTS 121825 Generil Ledger
153,500.50 593.4} DISTR MANT - DEF COSTS HURRICANES 6/30/2022 RATE PLAN DEF COSTS 383,500.00 = O-Unassligned Department 8035 - RATE PLAN DEF COSTS 115808 GeneralLedger
153,500.00 593,41 DISTR MANT - DEF COSTS HURRICANES 5/31/2022 RATE PLAN DEF COSTS. 183,500.00 - Q-Unassigned Department 8035~ RATE PLAN DEF COSTS 110652 GeneralEedger
1£3,500.00 S93.41 DISTR MAINT - DEF COSTS HURRICANES 4/30/2022 RATE PLAN DEF COSTS. 153,500.00 < @sUnassigned Departmant  BOJG - RATE PLAN DEF {OETS.  JOB13S GeneralLadger
153,500.00 59341 DISTR MAINT - DEF COSTS HURRICANES 3/31/2072 EXP REG ASSEST HURRICANE EXP ™ RIDER 153,500.00 < D-Unassigned Department 805 - RATE PLAN DEF COSTS. 105378 General Ledger
{153,500.00} 182,32 REG ASSET - RATE PLAN DIFERRED COSTS 13/31/2023 RATE PLAN DEF COSTS. " 15350000 O-Unasiigned Departmem 8035 - RATE PLAN DEF COSTS.  J48027 GeneralLrdger
153,500,007 18232 REG ASSET - RATE PLAN DEFERRED COSYS 13/30/2022 RATE PLAN DEF COSTS 153,500,000 - Unassigned Depantment 8035 - RATE PLAN DEF COSTS 142813 General tedger
(153,500.00) 18292 REG ASSET - RATE PLAN DEFERRED COSTS 10/31/2022 RATE PLAN DEF CCSTS 153,500.00 O-Unassigned Department  BO35 - RATE PLANDEF COSTS 137403 General Ledger
{1%3,500.00} 182.37 REG ASSET - RATE PLAN DEFERRED COSTS. 91302022 RATE PLAN DEF {O5TS 153,500.00° 0-tinassigned Department  8035- RATE PLAM DEF COSTS 131261 Generai Ledger
(1%2,500.00) 282.32 REG ASSET - RATE PLAN DEFERRED COBTS B/31/2027 RATE PLAN DEF COSTS - 153,500.00 ©-WUnassigned Department  BO35 - RATE PLAN DEF COSTS 127214 General kedger
{153,500.00} 182.31 REG D\SSET'-MTEHANWEM_EDCWS LIV RATE PLAN DEF COSTS 153,500.00 O-Unassigned Department 8035 - RATE PLAN DEF COSTS 121824 General Ledger
{153,500.00} 18232 REG ASSET - RATE PLAN DEFERRED COSTS. E30/2022 RATE PLAN DEF COSTS - 153,500.60 O-tnassigned Department 8035 - RATE PLAN DEF 0OSTS 115804 General Ledger
{153,500.00} 182.32 REG ASSET - RATE PLAN DEFERRED COSTS 5/33/202 RATE PLAN DEF COSTS - 153,500.00° &~ Unassigned Department 8035 - RATE PLAN DEF QOSTS 110651 General Ledgm
{153,500,00} 182 32 REG ASSET - RATE PLAN DEFERRFD COSTS. 47302022 RATE PLAN DEF COSTS - 15350000 O-Unassignad Department  BD35 - RATE PLAN DEF COSTS 108135 Gensral Ledgav
{153,500 00} 18237 REG ASSET - RATE PLAN DEFERRED COSTS 3f21/3021 EXP REG ASSEST HURRICANE EXP IN RIDER - 153,500.00 O-Unissigned Oepartment 8035 - RATE PLAN DEF COSTS 105378 Gensraliedger
- 1,535,000.00 4 _1,635,000.00 )
umm .
2,535,000.00 59341 DISTRMAINT - DEF COSTS HURRICANES Incama Statement - 7

(1,535,000.00)

18232 REG ASSET- RATE PLAN DEFERRED COSTS.
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2022 TEST YEAR FORMULA RATE PLAN (FRP) '
ATTACHMENT B: CTIER AND CDSC FORMULAS
ADJUSTMENT
AT

2022 INTERIM RATE RIDER - ORDER U-36254 —- LETTER OF CREDIT FEE, NON- |
RECURRING ONE-TIME EXPENSE IN 2022 '




OIXE ELECTRIC MEMBERSHIP CORPORATION
2022 TEST YEAR FORMULA AATE PLAN [FRP)
ATTACHMENT B: CTIER AND CDSC FORMULAS

REFERENCE A7
REF TTEM DESCRIPTION
A-7__[Remove National Rurat Utllities Cooperative Finance Corporation [NRUCFE), Letter of Credit Fee Invaits imbunt
[$73,312.50. 2027 Interim Rate Rider - Order U-16254 - Letter of credit fee, non-recurring one-time expenze in
2022,

Income Statement = 11

41009 Amount . ) Last Pyt Date |

Post Date ; | Statun | Jouma)
byl

Chack/Trm. | Oyrhanty Aivie - Comits Appind 1

Tracsetion Fwoke Tt | Puschany Onder | 6L
(LT WEIEH

¥ S T L
T — T G ¥ 171" i i T = '
-k — = — T = I > s
(irwn £y s 2r 2 (@ Acxounta | Iy G Aceourarg | 1
Gy {GLAt |Deoste IGLAGY EUfuped- DmiIAt  (Gecam  Asfwwac - 3 ~ P - —-
—y— ) 3 PP R [T e '
T L v 0 o TLAZ KA oy T Rk 1




National Rural Utilities

Cooperative Finance Corporation

Cracred cod Owned by Amarica’s Elackic Cocparative Network

20701 Cooperative Way
Dulles, Virginio 20166
703.447.1800 | www.ntuefe.coop

LETTER OF CREDIT FEE INVOICE

Dixie Electric Membership Corp. Invoice No: 20221
16262 Wax Road
Greenwell Springs, LA 70739 Period: 2022 1172023
Date: 4/15/2022
DETAILED LETTER OF CREDIT FEE INVOICE* - "~~~
LETTER OF FROM TO NO. OF
LOAN ID BASIS RATE CREDIT AMOUNT DATE DATE DAYS FEE

LA013-9036-0011 Actual/3g0 0.750% $ 11,500,000.00 372022 1172023 306 § 7331250
METHODS OF PAYMENT Previously Billed, Unpaid: 3 -

BANK WIRE: Prior Perfod AdJustments: $ -

JP Morgan Chase Bank, New York, NY Overpayments Applied: $ -

ABA# 021000021 Total Fee: $ 7331250

NRUCFC Account 5297214 _

Ref: LAD13-9036-001 LC Fee | AMOUNT DUE: . $ 7331250

Payment Due Date! Upon Receipt

For questions regarding this Invoice, please contact Lisa Hopp at 1-800-424-2954 x 1748.

928.00

o

&es

CFC Use Only: 10.159145
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2022 TEST YEAR FORMULA RATE PLAN (FRP)
ATTACHMENT C: CALCULATIONS —- RATEMAKING ADJUSTMENTS
EXHIBIT 1

RUS FORM 7 - STATEMENT OF OPERATIONS, 2022

- — ——— ——
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DIXIE ELECTRIC MEMBERSHIP CORPORATION

2022 TEST YEAR FORMULA RATE PLAN (FRP) A phis information collaction is estimated to average 15 hours per
Attachment C: Exhibit 1 - 2022 RUS Form 7, Statement of Operations beded, and completing and revigwing the coliection of information,

spond lo, a coltection of information unless it displays a vakid OMB

UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE LADOL3

PERIOD ENDED pecerber 2022 (Prepared with Audited Data)

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION BORROWER NAME

Dixie Electric Membership Corporation

INSTRUCTIONS - Sce help in the online application.

[This information is analyzed and used 1o determine the submittet's financial situation and feasibility for loans and guarantees, You are required by contract and applicable
regulations to provide the informatien. The information provided is subject to the Freedom of Information Act (5 U.8.C, 552)

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of 2n agency of the United States and the making of a
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, .United States Code Section 1081,

We hereby certify that the entries in this report are in accordance with the accounts and ether records
of the system and reflect the status of the system to the best of our knowledge and belicf,

ALL INSURANCE REQUIRED BY PART i788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

(check one of the folfowing)

[ There has cen a default in the fulfillment of the obligations

under the RUS loan documents. Said default(s) isfare
Y / ‘// 2023

specifically described in Pant D of this report.
DATE

D All of the obligations under the RUS loan docutnents.
have been fulfilled in all material respects.

W%M

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
() (&) [c) ()
1. Operating Revenue and Patronage Capital 238,303,855 316,056,489 286,105,260 19,386,476
2. Power Production Expense
3. Cost of Purchased Power 152,259,111 206,021,826 170,868, 372 10,627,595
4. Transmission Expense 813,631 944,233 1,438,419 180,181
S, Repional Markel Expense
6. Distribution Expense - Operation 7,891,065 5,902,441 6,141,254 505,817
7. Distribution-Expense - Mainenance 21,039,058 26,260,392 25,391, 446 2,579,065
8. Customer Accounts Expense 7,140,004 8,089,297 7,012,322 584,495
2. Customer Service and [nformational Expense 761,734 €52,647 641,501 74,252
10.- Sales Expense 1,045,377 564,573 829,683 136, 864
11. Administrative and General Expense 13,609,304 13,159,511 12,354,231 1,208,079
12. Total Operation & Maintenance Expensc (2 thry 11) 204,559,284 261,594,920 224,677,228 15,896,348
13, Depreciation and Amortization Expense 23,065,116 23,734,720 23,900,744 - 2,081,834
14. Tax Expense - Property & Gross Receipts 5,534,932 5,684,753 5,730,042 475,000
i5. Tax.Expensc - Other 1,781,503 1,571,204 1,326,057 100,000
16, Interest on Long-Term Dbl 14,062,823 13,862,741 14,043,858 1,188,000
17, Interest Charged to Construction - Credit (293,956} (110,042) {144,877) {12,500
18. Interest Expense - Other 440,988 426,579 427,342 36,000
19. Other Deductions 852,926 2,066,259 2,222,670 296,887
20. Total Cost of Electric Service (J2 thry T'9) 250,003, 618 308,931,134 272,183,064 20,061,569
21. Patronage Capital & Operating Margins (7 miinus 20) (11,699,763) 7,125,355 13,922,196 (675,093)
22. Non Opcraring Margins - Interest 153, 930 144, 640 137,093 10,500
23. Allowance for Funds Used During Conslruction
24, Income (Loss) from Equity. Investments 64,434 233,563 109,425 (19,675}
25, Non Opcrating Margins - Other 153,682 {19,190) 195 100
26. Generation and Transmission Capital Credits
27. Other Capital Credits and Patronage Dividends 543,789 794,609 673,521 141,250
28. Extraordinary liems )
29. Patronage Capital or Margins (21 thru 28) (10,783, 928) 8,278,977 14,842,430 {542, 91B)
RUS Financial and Operating Report Electric Distribution Revision Date 2014






