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SUPPORTDJG DOCUMENTS

ATTACHMENT B: CTIER AND CDSC FORMULAS: EXHIBIT AND ADJUSTMENTS,

NON-RECURRING ITEMS

EXHIBIT 1 LINE 19, OTHER DEDUCTIONS - INTEREST ON SHORT TERM LOC,

OTHER DEDUCTIONS OTHER

EXHIBIT 2 - PRINCIPAL PAYMENTS ON LONG-TERM DEBT

ADJUSTMENTS, NON-RECURRING ITEMS:

ATCH. B

ADI. #

ADJUSTMENT DESCRIPTION

A-1 Remove expense reduction of $5,389,464.60 - Paycheck Protection Program (PPP)

Loan forgiveness one-time forgiveness recognized in 2022 not reoccuning in any

future years.

A-2 Remove expense reduction of $120,656.11 - Winter Storm Uri storm restoration

costs $788,435 expensed in 2021 became partially recoverable in 2022 under FEMA

claims obligated in 2022. Once deemed recoverable, the costs were recorded as an

expense reduction in 2022.

A-3 Remove interest expense of $l,65 1,255.21 - Hurricane Ida 2022 interest expense

incurred for lir1e of credit borrowings used to fund storm costs prior to any Federal

Emergency Management Agency (FEMA) reimbursements, 2022 interest was

recovered under Interim Rate Rider Order U-3 6254. which expired December 31,

2022. Future interest expense costs incurred while awaiting FEMA payment will be

recovered through a separate, Hurricane Ida rate rider. Interest

expenses in 2023 to be deferred pending separate Hurricane Ida rate rider request to be

by DEMCO to the PSC.

Remove Sales Tax Expense/Refund Accounts Receivable expense of $57,154.58

one-time adjustments in 2022 to Sales Tax expenses due to refund request reduction.

A-5 Remove expense reduction of $232,578.91 2021 accounting software computer

conversion expenses related to NISC system implementation, one-time expense

taken in 2022 due to research and resolution ofmiscellaneous items.

A-6 Remove expense of $1,535,000 - 2022 Interim Rate Rider Order U-36254 -

established one-time reserve for expenses in 2022 for Hurricanes Katrina and Gustav

potential FEMA claim denials upon project close-out, non-recurring one-time expense

in 2022.
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ATCH. B ADJUSTMENT DESCRIPTION

AD]. #

A-7 Remove National Rural Utilities Cooperative Finance Corporation (NRUCFC),

Letter of Credit Fee Invoice amount $73,312.50. 2022 Interim Rate Rider Order U-

36254 Letter of credit fee, non-recurring one-time expense in 2022.
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ATTACHNIENT C: CALCULATIONS RATEMAKING ADJUSTMENTS: EXHIBITS

EXHIBITS:

ATCH. C Description EXHIBIT #

REF #

RUS FORM 7 STATEMENT OF OPERATIONS, 2022 EXHIBIT 1

TRIAL BALANCE BY MONTH, 2022 EXHIBIT 2

COMPARATIVE BALANCE SHEET INCOME E)U'IIBIT 3

STATEMENT, 2022 AND 2021

1-A ANNUALIZED LONG-TERM DEBT INTEREST EXPENSE EXHIBIT 4

ANNUALIZED INTEREST CHARGED TO EXHIBIT 5

CONSTRUCTION

1-C ANNUALIZED SHORT-TERM DEBT INTEREST EXPENSE EXHIBIT 6

2 ANNUALIZED DEPRECIATION EXPENSE 7

3 ANNUALIZED PROPERTY TAX EXPENSE: PROPERTY EXHIBIT 8-A

TAXES PAID FOR 2021

I

ANNUALIZED PROPERTY TAX EXPENSE TOTAL EXHIBIT S-B

UTILITY PLANT @ 12/31/2022

ANNUALIZED PROPERTY TAX EXPENSE: TOTAL EXHIBIT

UTILITY PLANT @ 12/31/2022, ADIUSTED TO REMOVE

.- 5
HURRICANE CWIP AMOUNTS

4 ANNUALIZED INTEREST INCOME EXHIBIT 9

5 ANNUALIZED FRANCHISE TAX EXHIBIT 10

7 FINES AND PENALTIES EXHIBIT 171

9 POLITICAL CONTRIBUTIONS AND LOBBYING EXHIBIT I2

ACTIVITIES

10 YOUTH TOUR EXPENSES EXHIBIT 13

11 2021 FRP ANNUAL REPORT FILING, DOCKET NO. U- EXHIBIT 14

363 68, SECTION III. STAFF EVALUATION OF THE 2021
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36368, SECTION III. STAFF EVALUATION OF THE 2021

FRP ANNUAL REPORT, PAGE 5; BASE REVENUE

ADJUSTMENT TO ACCOUNT FOR INCREASE

APPROVED OF 8.79% FOR 2023, APPLY TO ELECRTRIC

REVENUES FOR 2022

ATCH. C Description EXI-1'JBIT #

REF #

FRP ANNUAL REPORT, ITEM #2 RECOVERY OF NISC

SOFTWARE CONVERSION COSTS

12 2022 INTERINI RATE RIDER ORDER U-36254: EXHIBIT I5

ADJUSTMENT TO REMOVE REVENUES COLLECTED IN

2022

13 2021 FRP ANNUAL REPORT FILING, DOCKET NO. U- EXHIBIT 16
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ATTACHMENT D: RIDER FRP REVENUE REDETERMJNATION FORMULA

EXHIBIT 1 - BASE REVENUE EXCLUDING FRP REVENUE
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DEMCO

2022 TEST VEAR FORMULA RATE PLAN (FR?)
ATTACHMENT B: OTIER AND ODSC FORMULAS

.1404 - 1151: 22 A1:.1u51E9 11A1EuA111NG

110 nsscmvnou PER 500115 14o1H1EcuR111110 50011 VALUE9 A1>.1u5r11Eu1s ADJIJSIED

A1c11.c Ex1115n' 1 1112149 REF A1'rAc11ME141 c A1'rAcH14E111 1: 1155 1531 VEA11

1 REVENUE AND PATRUNAGE cA1=rrAL 915,955,459 315055.459 1.235.052 5. 12. 13 317,294,541

2 POWER PRODUCTION Ex1=EN9E - - -

3 PURCHASED POWER EXPENSE 205921.525 205,021,525 205.021.9211

4 1'RAN5141ss1o11 EXPENSE 944,231 43,939 A-1. A-2 955,172 985.172

5 REGIONAL MAR1<Er EXPENSE - -

5 DISTRIBUTION Ex1=EN5E-c11=ERA11aN 5.902.441 1341.393) A4. A42, A5 5.551.049 5.551.045

7 01s'm151.moN a1pE145E - MAMENANCE 252511.392 1512.504 A11. A-2 27,772,995 27.712999

9 cu5ro1.1ERAoco1.-Mrs EXPENSE 9.089.291 722.319 A-1 5.511.515 9911.515

9 CUSTOMER SERVICE AND INFORMATION EXPENSE 557.547 57.743 A-1 7111.390 710390

19 5ALE5 EXPENSE 554.573 145.704 710171 110.735) 5.10 559.543

11 ADMINISTRATIVEAND GENERAL EXPENSE 13.159511 1 150 992 A-1 A-2 71.7 14 920403 10499 9,11 14.990992

12 'ra1'AL 0514 EXPENSE (S1.rn L2 mum L11) 251,$4,92o 3.901 ,509 255.495.7211 55.754 255555452

13 DEPRECIATIONAND AMcRnzA'r1oN B(PENSE 23,734,720 23,734,120 495.721 2 24.230441

14 m1 Ex1=EN5E- PROPERTY 5 GROSS RECEIPTS 5.684.153 5,584,153 155.525 3 5,549,175

15 TAX EXPENSE-OTHER 1,571,204 (57,155) A-4 1,514,049 (232209) 5 1.251940

15 an LONG-TERM DEBT 13.952,141 13.952.741 (105,574) I~A 13.554157

17 INTEREST CHARGED To cousmucnou - CREDIT (119.042) 1110.042) 14,155 15 195.257)
19 INTEREST E>0=EN5E - OTHER 425,579 425,519 425,519

154 OTHER 1>EOUc11oN5- INTEREST on SHORTTERM Loo 2295925 (1,551,255) A-3 534,510 250.332 14: 855.002

1511 OTHER DEOucnoN5-ALLo1'11E11 1219 555) 232 515 A-5 12.913 (00 578) 7 177.955)
20 m1AL 0051' or SERVICE [Sun L12 1nmugnL19) 305931.134 2.425.977 311.351.112 554,55 311,911,559

21 FATRONAGE 5 OPERATING MARGMS 1LH.29) 1.125.355 12.425977) 4.599.375 553.495 5.352.913

22 NONOPERATING IMRGlN5- INTEREST 144.540 144.540 4.72 4 149,352

23 ALLOWANCE FOR FUNDS USED IXJR c0Ns1Ruc1'1oN - - -

24 1111:0145 (Lo5s)PROM Euumr WVESTMENTS 213,553 233.553 23.553

25 NoNoPE11A1'1N<; IMRGINS-OTHER 119.190) 119.190) 119,190)
25 GENERATION 5111AN5MI5s1oN CAPITAL caanrrs - 4 -

27 cA1>rrAL 121159115 AND FATRDNAGE mvnaems 794.515 194,509 794.509

29 Exn1AnRn1NARv rrEMs - - -

29 PATRONAGE cAPrrAL ORMARGINS (Sum L2I 11-wgn L28) 5275.977 12.425977) 5.953.000 555217 5.541215

30 INTEREST ON LDNGTERM nE5rAN17 SHORTTERM Loc 1L15~L19a) 15245555 11.551255) 14597.411 151,159 14,749,159

31 51.114 MAR51Ns 1=Lus IN'rEREsr 90151455 1L2s~L:u1) 24.527543 (4,077.233) 20.450411 935.915 21.290355

32 CALCULATED 11511 )c11ER) (1:11/ma) 151 1.40 1.44

33 PATRONAGE CAPITAL 5 OPERATING MARGKNS (L21) 7,125,355 12425977) 4,599,375 555495 5.352.973

34 nE1=REcIA'nuN AND AMDRTIZATION EXFENSE (L13) 23.734120 23.734120 495721 24230.441

:5 INTEREST ON LONGTERM 01:51 (L15) 1:1.952.741 13.952741 1105.574) 13554.157

:5 NONOPERATING MARGINS - INTEREST 11.22) 144.549 144.540 4.722 149.352

31 cA1=r1AL CREDITS AND PAVRONAGE n1v117ENn9 11.27) 794.509 194 5119 - 794.5179

35 5uM ALL 054: COMPONENTS (S1471 L33 11-cum 1:17) 45,752,055 12.425977) 433115.099 1.075.154 44,411.451

39 PRINCIPAL PAYMENTS on 0591- A1011. 5 9011901 15,100.455 15.190.41:5 15,190,459

40 sum or FRNCIPAL PAYMENTSAND 1NrERE5'r on LONG TERM 9E51'11.'15~1.35) 29.01n.209 . 29 053 209 (105 574) 25.954535

41 cALcuLA1'ED n5c(cn5c)_(1;157L4u) 157 1.49 153



DIXIE ELECTRIC MEMBERSHIP CORPORATION

2022 TEST YEAR FORMULA RATE PLAN (FRP)
RATEMAKING An.lus'rMENTs

ATTACHMENT C CALCULAYIONS

Rn! Anal Donuipnm Cllculagnn Explaxmlon

I-A buylelm deb! lntaresl expense - Exhihildt

427.111 RUS Debt 5 193.051 4: 1273122 Monlhly Slalamml

427.110 Rus lnng Tmm Dam-FFB 937.919 Exhihll 12r:11r22 smnman

421.10 CFC Lcllg Term Dem 60.159 Exhibit I2/MIR S1ale1nen

427.25 003371.11 53375 manna; 12m/22 Manwy Svalemenl

Tmal 1.154.514

'|'1mes 12 Menu: 13,854,167

7
Books 13962 741

Adiustlnam 5 1108.574)

15 Alllllmlizad imeresl charged In ennslmdlon lmm Duear11ber2022 Irlal halanm - Elhlhll 5:

- lnielesi Charged lo 5 10.402 Exlllbil 5:

1-mus 12 Month: 124,927

Per Adjusted Books 1117 042

Alpxsunenl 5 14.795

1-C shod-lecm debt expense - Exhibit 6:

430.02 Interest-CFC Loc 5 74.sa3

430.15 I111e1esl- CaBa11.k LOO - Elhlblt E

Total

Times 12 Mama

Per Adjuslsd Boom

Mjuslmenl

, 1?

2 Annualized dewedalian expense -

4W.1'D Exp Transmission Phnl 5 155,021 Exhibit 7

,

MHJO Dept Exp Disllihlnbn Plan! 1.633.516 Ethibil 7

403.711 Dept Exp G2r1eralPla11l 145 use 5111111117

THE! 1.975.420

~ Times 12 Mnnms 2:a.7o5.o4o

Pel'Ad]1Isled Bools 23 2175 319

Mpsmenl 5 455.721

:1 lax expansa - Exhibit 9;

~ Pmpeny taxes 313161572021 [P11 In 2022) 5.364.753 Exhlbll B-A (Account Analysis-405.00)

@ 12/31/2021 750,089.111 Exhlbll B-E.(FarI1I 7@ 12/31/2011)

current 11:93 1:11: 13.00757

Total lllilily Flam @ 12/3172022 771,515.41: Exhlbil a.c, (Farm 7 @127a1/20221

Millage T111133 Flam 5.540.375

Pentdjusiai Book: 5.554.753

Mjustmenl 5 155.3211

4 Annuaizad intaresl inmme lmm December 2022 ma! bala111:e- Exhibll 9:

1111 A Dill Ill: CFC Subsuiplhvu 5 11 73 Exhibit 5

Total 11 733

T1r11es12 Months 140.799

Per Miusled Bock 1341 on

Alpsunent S 4 72

5 Annualized Iuancnise tax from neaamber 21m vial balance - Exhlbll 11):

4013.40 Yaxes - Franchise 5 1110.090 Exninll 1n

Times 12 Month: 1.201.079

Per Adjusted Books 1 433 2813

Adjuslrnenl 5 2:12 209

N s Anxluanma :evem.1e1ar1es1 year.
1 ass: Revenue calmlaxion s -

, ,

7 Fine: am Penalties 5 (9093711) Exhibi111

~ 8 Chalilabla axdusbns:

1
Donations S -

9 PcIi|ia=ICan1.ribul.in1'1s and 5 (90,000) Exh|hil12

1o vomn TmrrE.Iper1ses 3 (10,735) Exhibit 1:

"

ll 2n21FRPAnnualRep<x1F1ling.Dncl1mNo.u<l6:s6a.
Set.1ior1|||.llemt2 Reeavanym NISC sanwara Conversion casls:

(FRP 'resxVea1s 2011. 2022. 21123, 2024) s 160,489 Exhibit 14

I2 20% llmarim Rala Rider-Ordel U-36254:

Mjuslmenl Io val-nave ruvenlms oollecled In 2022

(1I.294.176) Elhihil 15

15 21:21 FRF Annual Rnpwl Docket Na.U-553561,

I
Base Revenue Adwslmnnllo eomunl lnr inclease appmved

:71 117551 for 21:23. appliad 1o Elecllic Revenues fur 21122 5 12.532.22a Exhibil16



DEMCO

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT D: RIDER FRP REVENUE REDETERMINATION FORMULA

12 Required Decrease in TIER

13 Interest on Long-Tenn Debt And Short Term LOC

L1 - 1.45 (Midpoint)
Attachment 3, L15 +L18

SECTION 1 BANDWIDTH CHECK

DESCRIPTION REFERENCE

1 Calculated TIER Attachment B, L32 1.44

2 Lower Band TIER Settlement Agreement 1.35

3 Upper Band TIER Settlement Agreement 1.55

4 Calculated DSC Attachment B, L41 1.53

5 DSC Lower Limit Settlement Agreement 1.40

6 If L 1 < L 2 Section 2.C.2 of Tariff GO TO Section 3

7 If L1 > L 3 Section 2.C.2 of Tariff GO TO Section 2

8 Othenivise No Rate Change

SEC110N 2 RIDER FRP RATE REDUCTION

DESCRIPTION REFERENCE

9 Calculated TIER L1

10 TIER Upper Band L3

11 Excess CTIER over Upper Band L9 - L10

14 Rider FRP Revenue Reduction Subject to CDSC Test L12 L13

SECTION 3 1 RIDER FRP RATE INCREASE

DESCRIPTION REFERENCE

15 Calculated TIER L1 1.44

16 TIER Lower Band L2 1.35

17 CTIER under Lower Band L16 - L15 0.00

18 Required Increase in TIER 1.45 (Midpoint) - L1 0.01

19 Interest on Long-Ten'n Debt And Short Tenn LOC Attachment B. L15 +L18 $ 14.749.169

20 Rider FRP Revenue Increase Subject to DSC Test L18 L19 $ 147,492

SECTION 4 ADDITIONAL INCREASE DUE TO DSC LOWER LIMIT TEST

DESCRIPTION REFERENCE

21 Calculated DSC before Revenue Decrease/Increase Attachment B. L39 1.53

22 Revenue (Decrease)/Increase Above Based on TIER -L14 or +L20 $ 147.492

23 Payments for Principal and Interest on LTD Attachment B, L40 $ 28.954.635

24 Change in CDSC for TIER Revenue L22 / L23 0.01

25 CDSC As Adjusted for TIER Revenue Decrease/Increase L21 L24 1.54

26 DSC Lower Umit L5 1.40

27 CDSC under DSC Lower Limit L26 - L25 (0.14)

28 Revenue Increase Subject to DSC Test it L27 > 0, then L27 " L23 $0

If L27 <= 0, then Enter 0

TOTAL RIDER FRP REVENUE

DESCRIPTION REFERENCE

29 (Reduc1ion)IIncrease in Rider FRP Revenue (- L14 4- L28) or (+ L20 + L28) $ 147.492

30 Extraordinary Cost Change Revenue Requirement Sec. 3.A of the Tariff $ -

31 Required Change In Rider FRP Revenue L29 + L30 $ 147.492

SECTION 6 CURRENT YEAR RIDER FRP PERCENTAGE

32 Base Revenue Excluding FRP Revenue - Exhibit 1

33 Required Change in Rider FRP Revenue L31

34 Current Year % Increase (Decrease) in Rider FRP Revenue

35 Cummulative FRP Rate Change

L33 I L32
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

EXHIBIT 1

LINE 19, OTHER DEDUCTIONS - INTEREST ON SHORT TERM LOC, OTHER

DEDUCTIONS - ALL OTHER



DEMCD

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

EXHIBIT 1 -LINE 19, OTHER DEDUCTIDNS - INTEREST ON SHORT TERM LOG, OTHER DEDUCTIONS - ALL OTHER

OTHER DETDUCTIONS - OTHER DEDUCHONS -

INTEREST ON SHORT All OTHER

TERM LDC

Dlvlslon Account VTD Balance Flnanclal Form LIE Attachment B Llne 19a Attachment B Line 19!:

0 - DEMCO 426.2 MISC INC DEDUCT-ABANDON PROJELTS S 110,286.42 Income Statement 19 5 110,186.42

D- DEMCD 416.3 PENALTIES AND FINES (141,7D1.04) Income Statement 19 (14l,7D1.M)

O - DEMCO 416.5 OTHER DEDUCTIONS ($11,867.34) Income Statement 19 ($21,867.34)

0 - DEMCQ 428.1 AMORTIZATIDN OF LOAN 23,616.10 Income Statement 19 13,616.10

0 - DEMCO 430.03 INT SHORT TERM DEBT 634,669.93 Income Statement 19 634,665.93
0 - DEMCO 430.22 SHORTTERM INTEREST-IDA 1,651,255.11 Income Statement 20 1,651,255.11

TOTAL LINE 1.3 5 1,066,159.18 5 2,135,925.14 5 (113 665.36)
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

EXHIBIT 2

PRINCIPAL PAYMENTS ON LONG-TERM DEBT



DEMCO

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

EXHIBIT 2 - PRINCIPAL PAYMENTS ON LONG-TERM DEBT

SUMMARY OF LONG TERM DEBT PRINCIPAL PAYMENTS - 2022

RUS $ 10,878,297

CFC 2,003,447
COBANK 2,218,724

$ 00,468

Page 1 of4



LONG TERM DE_BT - RUS

AS OF DECEMBER 31, 2022

12/31/2022

Balance

Principal Long Term

Payments Debt-RUS

(f)

RET 5-1 3/16/1989 $ 4,858,000 373,183
7

RET 8-1 10/3/2005 35,000,000 4.79% 913,997 25,195,490

RET 8-2 7/12/2007 10,033,000 5.18% 255,835 7,363,080

RET 8-3 8/20/2008 15,000,000 4.47% 401 .2_54_J 10,786,620

RET 8-4 9/9/2008 15,600,000 4.20% 421,877 11,110,149

RET 8-5 3/13/2009 1,220,670 3.63% 41.569 852.1437

RET 86 9/18/2009 1,128,330 4.19% 37.606 815,429

FFB-1-1 8/16/2010 r 64,000,000 3.549% 1,469,918 50,595,968

FFB-1-2 10/14/2011 40,000,000 2.856% 978,008 30,801,194

FFB-1~4 6/19/2012 30,000,000 2.284% 778,729 22,820,674

~ FFB-1-5 4/29/2013 15,224,967 2.435% 398,029 11,886,778

FFB-1-6 1/30/2014 200,033 L_ 3.274% 4,907 163,015

FFB-2-1 1/13/2015 _I 20,000,000 2.285% 468,699 17,033,085

FFB-2-2 19/11/2015 40,000,000 2.721% 888,021 34,445,621

FFB-2-3 9/12/2016 30,000,000 2.109% 730,607_J 25,868,769

FFB-2-4 6/18/2018 28,540,000 2.979% 643,660 25,960,961

FFB-2-5 8/7/2018 18,383,000 3.015% 414,175 16,796,790

FFB-2-6 10/5/2018 30,000,000 3.275% 655,173 27,547,310

FFB-2-7 10/5/2018 33,774,000 2.845% 787,209 31,112,218

. FFB-3-1 4/30/2001 20,000,000 2.037% 135,254 19,864,746

FFB-3-3 10/7/2021 21,381,895 1.881% 148,059 21,233,836

SEC 12 2/1/1991 17,894,011 79,190

TOTAL RUS OBLIGATION S 474,343,895 3
7

10,878,297 5 392,806,250

Loan Purpose: The purpose of all RUS loans are to work plan capital Improvements

Page 2 of 4



LONG TERM DEBT - CFC

AS OF DECEMBER 31, 2022

(a) (b)
9024-001 3/16/1989

122,37a |9024-002 3/16/1989 2,123,000 159.093

9025-001 8/15/1995 5.100.000 221,722 I 1,835,378

9027-001 9/19/1996 2,975,000 129,803 1,272,239

9027-002 9/19/1996 2,975,000 129,803 1,272,239

9027-003 9/19/1996 I 2,975,000 115,219 I 1,245,884

9027-004 I9/19/1996 I 2,975,000 111,378 I 1,204,355 I
9031-001 I11/1/2000 I 3,000,000 96,955 1,679,262 I
9031-005 11/1/2000 8,690,214 . 280,853 4,864,383 I

6,000,000 I 2.72% I 183,979 3,735,451 I
9035-001 9,600,000 2.89% I 493,759 4,664,643 I
TOTAL CFC OBLIGATION: $ 48,674,425 2,003,447 $ 22,085,806

Loan Purpose: CFC loans are to capital projects other than work plan projects

Page 3 of 4



LONG TERM DEBT - COBANK

AS OF DECEMBER 31, 2022

12/31/2022

Balance

Long Term

(f)

R|0417T01 10/18/2010 $ 4,025,323 3.25% $ 255,268 $ 331,213

11/16/2012 24,559,012 4.095% 842,505 17,406,326

R|4147T03 3/29/2013 9,870,308 |j}.O90% 1,120,951 285,682

TOTAL COBANK OBLIGATION 38,454,643 2,218,724 $18,023,221

Loan Purpose:
RlO417T01 RUS loans

R|0417T02 RUS loans

R|4147T03 Finance the repayment of retirement security plan contributions through

National Rual Electric Cooperative Association (NRECA)

Page 4 of4



UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION

PART N. LONG-TERM DEBT AND

ITEM BALANCE END OF

YEAR

Rural Utilitiu Service (Excludes RUS -

Economic Devclo men! Loans

7 Principal Payments Received from Ultimate

Reci - lens of Loans

Principal Payments Received from Ultimate

Reci ienls ofEE Loans

417,220.10}

RUS Financial and Operating Report Electric Distribution

INSTRUCTIONS - See help in the online application. PERIOD ENDED

December 2022

C0 oration

16 567 816 789 413 3 008137

Reci icms ofREDL Loans

BORROWER DESIGNATION

LA00 l 3

DEBT SERVICE R UIREMENTS

INTEREST PRINCIPAL TOTAL

(Billed This Year) (Billed This Year) (Billed This Year)
b c d

2,703,716 2,377,848 5,081,564

l4 064,204 l5.'I007i'68

Revision Date 1014
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT

A-1

PAYCHECK PROTECTION PROGRAM (PPP) LOAN FORGIVENESS - ONE-TIME

FORGIVENESS RECOGNIZED IN 2022 NOT REOCCURRING IN ANY FUTURE

YEARS



DIXIE ELECTRIC MEIIBERSNIP CORPORAHON

TEST YEAR FORMULA RATE PLAN (FRP)
ATTACNMEIT B: CHER AND CDSC FORIIIJIAS

REFEIENCE A-I

5:7 rr5M 055au2moN 1
A-I nunove expense u2s5,359,454.50 - Paycheck vmxemon vmgmn (PP?) Loan forzivenexs-one-llrne

vzcognlxed In 2022 not reocuming in any future years.

""
W H ' " ' h - E

Rowlahek Mar Apr May Jun A221 520 on Nov 0:: snudmal

55252.2: sheet-55 534,945.45 535,945.45 535.9454: 535,945.45 2,971,592.92 535,94545 535,945.45 535,945.45 53534545 5,359,4545a

253.29-05525550 555021-nzcuuronv 535,945.45 535,945.45 535,945.45 535,945.45 1,077,592.92 535,945.45 535,945.45 535,945.45 535,945.45 5,359,454.50

lnmmesuwmznl-In -14,527.52 -24,527.52 -24,527.52 -24.52152 -29,235.54 -24.52752 -24,527.52 -24,517.52 -24.52751 -245,27u22

9121-542.:5nrv-22220222021222; 555v2czs -23,352.59 -23.35259 -2355259 -23,352.59 -25,755.15 -13,352.59 -13,352.59 -23352.59 -23.35259 -133,525.90

922.2 -5425 am -soucnmon new 2:057 -34259 -342.59 -34259 -342.59 555.75 -342.59 -342.59 -342.59 -342.59 -3,425.90

913 -ADVERTISING aw-2250M0noNAL -59234 592.34 59234 -592.34 -1,754.55 59234 -592.34 592.34 59234 4,923.40

lntnmzsutzmenl-ll -252,579.92 -251,279.02 -252,579.92 -122,579.91 -35175954 -152,579.92 -152,579.92 -222,019.92 -252.575.-22 -1322179920

910.1-ADMIN-GEN 54L42ussM4nA<;5M2ur -74.29000 -74.29000 -74,290.00 -74,29000 -145,550.00 -74,290.00 -74,29000 9000 -74.294200 -742,900.00

920 2 - ADMIN - 5:22 5424022500225 -5.97255 -5,972.55 -5,97255 -5,97255 -21,943.10 -5,572.55 -5.97255 -5,972.55 -5972.55 -59.72550

920 -COMMUNIWSERVICE -34.02 -34.02 -34.02 -34.02 -55.04 -54.02 -34.02 -34.02 -34.02 -34010

920. -2225: 522450 52022455 5.27555 5.27555 -9,275.55 -9.27555 -25,557.35 -9,275.52 -9.27555 -927553 -92.75550

925 -222205255, DAMAGES, 5 msumacs -355.20 -355.10 -355.10 -35510 -735.20 -355.20 -355.20 -35510 - -3,552.00

915.D1<ADM zxv-2mu52555.0AM45:s -20,755.39 -10,755.39 -20,755.39 -10,755.39 ,-21,512.75 -10,755.39 -10.75539 -20.75539 -207,553.90

926-EMPLOYEE aznzrrrs -42,580.52 42,550.91 42,550.92 42,550.92 -55,751.54 42,550.92 42,550.92 42550.92 42,550.92 -425,509.20

525.02-EMPLOYEE 5505705-omen -23,459.73 -23,459.73 -23,459.73 -23,455.73 -45,919.45 -23,459.73 -23,459.73 -23,459.73 -23,459.73 -234,597.20

925 - REGUIAYORV COMMISSION 5222:9455 -3.94025 -3,940.25 -3,940.25 -3,940. 15 -7,550.30 -3,940.25 -3,540.25 -3,940.15 -3,940.25 -59.40250

931 - M42m5N422c5 552222022 rum -5.29923 5,299.23 5,199.23 -5,199.23 -25,395.45 -5,299.23 -5,199.23 42,299.23 43.29913 52.99230

932.2 - MAINT 5544:2242 PLANT - 55404 -2,702.25 -2,701.25 -2,702.25 .702.25 -5,402.30 -2,701.25 -2,701.15 -2,702.25 -2,701.25 -27.02250

lnuomeslzlemrm-A -2,944.04 -3,944.04 -3.94404 ,944.04 -7,555.05 -3,94404 -3,944.04 -3.94404 -3,944.04 -39,440.40

550 -mus 5225- omunon 502212. 2:55 -523.59 523.59 423.59 -523.59 -1.54755 523.59 -523.59 -523.59 -523.59 5.23590

5522 -mus En 50 -2.70952 -2,709.52 -2,709.52 -2,709.52 -5,429.04 -2,709.52 -2,709.52 -2,709.52 -2.70952 -27,055.20

552.2 - mus no 50551 - mm was -207.54 -207.54 -207.54 -207.54 -225.05 -207.54 -207.54 -107.54 -20754

553.2 -00:55 52:22 024 uus 52242422102. -303.29 -303.29 -30329 -303.29 505.55 -303.29 -303.29 -303.29 -305.29

lnnomeslalzlnenl-6 -224,599.59 -215,599.59 -222259959 -225,599.59 -237,299.75 -225,599.59 -22259959 -225599225 -22559959 455,995.90

550-02511 zxv-ovznsuvvu -23,552.22 -23,552.22 -13,552.12 -23,552.22 -27,704.44 -13,552.22 -13,252.12 -23,552.22 -13,552.22 -125,522.20

552 - 025112 EXP ~ 0255/swrrcu 405.50 -405.50 405.50 405.50 -51 1.00 405.50 -405.50 405.50 -405.50 4,055.00

5522- DISTRSTATION EXP-ADJ/TESTING 542 -293.25 -253.25 -293.25 -293.25 -555.55 -253.25 -293.25 -29325 -293.25 -2,9325o

553 - 025122022 uus 5202- 22452421 -55.20 55.20 55.20 -5520 -232.40 55.20 55.20 55.20 5510 552.00

553.02 - 02502 on uus :x2>- nrnns/55224:: -65.53 55.53 55.53 -55.53 -133.55 55.53 55.53 5553 -55.53 55530

553.2- 025112 022 LINE EXP -5411202. -7,245.25 -7,245.25 -7,245.15 -7,245.25 -24,490.30 -7,245.25 -7,245.15 -7,245.25 -7,245.15 -72.45150

553.2-02525 on LINE w - VOLTAGE 025 -707.45 -707.45 -707.45 -707.45 -1,414.52 -707.45 -707.45 -707.45 -70745 -7,074.50

5533 - 025r5 022 LINE EXP -202242 us: -3,335.05 -3.33505 -3,335.05 -3.53505 -5,572.15 -333505 -3,335.03 -3.93503 -333505 -33.35050

554 -02:25 05 um: zxa - msmu. -204.20 -204.20 -204.10 -204.20 405.20 -204.10 -204.10 -20420 -204.10 -2,042.00

5542- 025222 us LINE -v0m55 as -33.75 -33.75 -33.75 -33.75 5755 -33.75 -33.75 -3375 -33.75 -33750

5543 - 0252-5 us LINE EXP -r5snr25/2:25 4,957.29 -4,957.29 4,957.29 4,957.29 5,934.50 4,957.29 4,957.29 4.95729 4.95719 49,572.90

586.1-METER EXPKNSE-CONNECTS -23399.92 -23399.92 -23,399.92 -23,399.92 -45,799.52 -23399.92 -23,399.92 -23,299.92 -2339951 -233,999.20

555.25 -szusus METER 5224552 -525.47 525.47 525.47 525.47 -2,250.94 525.47 525.47 525.47 525.47 5,254.70

555.2-M5755 5222252455-0254024242025 -22.54042 -22540.41 -22,540.42 -12,540.42 -23,050.54 -11,540.42 -21,540.42 -22.542242 -22.54042 -125,404.20

555.3 - METER msuss - 55524:: -1,772.52 -2,777.52 -2,777.51 -2,777.52 -3,555.22 -1,777.52 -1,777.51 -2,777.52 -2,777.51 -21,775.20

555.4 - METER EXPENSE - or 55425 -247.20 -247.20 -247.20 -147.20 -294.40 -247.20 -247.20 -147.20 -147.20

555.5 - M5255 mans: -2552205 4,254.42 4,254.42 4,254.42 4,254.42 5,520.52 4.25441 4,254.42 4,154.42 4,254.42

555.5- NEIMETERJNG zxvmszs 55.53 -55.53 55.53 -55.53 -271.25 -55.53 -55.53 -55.53 55.53

557.2 -cu57 INSTALUITION EXP - c0M524m2's 53.25 -93.25 53.25 -93.25 -255.55 -93.25 -93.25 -93.25 -93.25

557.2 - cusr INSTEXP - n:5uLa 550/220 2215 5.72400 5,724.00 -5,724.00 -5,724.00 -13,425.00 5,714.00 5,724.00 5,724.00 5,724.00

557.4 - 20422 common. (2.0) mznszs -204.53 -104.53 -204.53 -204.53 -209.55 -104.53 -204.53 -104.53 -20453

555.2-Mlsc 025212 EXP-DISFAYCHING -21,524.57 -22,524.57 -21524.57 -22,524.57 43.24534 -22,524.57 -22,524.57 -22,524.57 -21,a4.5-7 -22524570

555.3 - MISC 025212 EXP - MAPPING 4,555.55 -4.55555 -4.55555 4.55555 -9,277.20 455555 4,555.55 4.552255 455555 4553550

555.4 - M25c 02525 5225 - 52242542 -5,727.79 5,727.79 4,727.79 -5,727.79 -2745555 -5,727.79 -5,727.75 -5,727.79 -5,727.79 -57,277.90

. 5555-M2sc 02525 aw-95404 -3.52523 -3.52523 -3,525.23 -3.52523 -7,555.45 -3,525.23 -3.52523 -3,525.23 -352523 -3515230

_

Iummesuumnn-7 -242,795.57 -24109557 -24079557 -242,795.57 -25359734 -241,755.57 -242,795.57 ~242.79557 -24135557 -2,427,955.70

590- MAINT suvmvnsxou 4. 5225224555200 -9,477.27 -9,477.27 -9,477.27 -9,477.27 -25,954.34 -9,477.27 -9,477.27 -9,477.27 -9,477.27 494,772.70

592 - MAINTENANCE 5rAT20N EQUIPMENT 4322229 4322.09 4,321.09 -4322.09 -5,542.15 4,322.09 4,322.09 4,322.09 4.32209 -43.22090

593.2-02525 MAINTON unis-5w 2:25A5m5 -29,592.11 -19,592.22 -19,592.11 -29,592.22 -39,754.22 -19,592.21 -19,592.22 -29,592.22 -19,592.22 -195,922.20

593.2-02515 MAINTON LINES-REPAIR -30,054.05 -30,054.05 -30,054.05 -30,054.05 -50,205.22 -30,054.05 -30,054.05 -30,054.05 -30,054.05 -300,540.50

5933-02525 M42Nr022 l|NE5-OUTAGE 50,549.45 50,549.45 50,549.45 50,549.45 -121,295.95 -50,549.45 50,549.45 50,549.45 -50.54945 -505,494.50

593.4 - 025222 MAINTOM 222455 -STORM DAMAGE -252.44 -251.44 -251.44 -252.44 -522.55 -251.44 -252.44 -252.44 -252.44 -2,524.40

554.2 - 02525 MAINT us LINE - 5554222 -2344.52 -2,344.92 -2,344.91 -2,344.92 4,559.52 -2,344.52 -2,344.91 -2,344.92 -2344.92 -23,449.20

5943 - 025212 UG l|NE- ouuss -3,955.59 -3,955.59 -3,955.59 -3,955.59 -7,933.75 -3.95559 -3,955.59 -3,955.59 -3.95559 -39.55590

597 - 02525 MAINTENANCE - M52255 44.52 -94.51 -94.52 54.52 -259.04 -9451 -94.52 -94.52 -9452 -94520

5952 - MMNT MISC 05212 50150004220040 -5.02529 5.02529 5,025.29 5.02529 -22,035.35 -5,025.29 5,015.29 -5,025.29 5,025.29 50.25190

5952 - MAINT M|SC 05m 50 - 5vL 2252425 4,722.52 4,725.52 4.71552 4.72552 -9,437.52 4.72551 4.72552 -4,725.52 4,72552 47.25520

Inazlneslzhzmenl-I
_ 7 7 _ _

-71.2.2255 -72.2.2255 -72,232.55 155 -72:32.55 -72.23
A

in
901.2-co245uM:54cc'r5urt5vI520u ~7.334.45 -734.45 -7,334.45 . 5 _-7,334.45 , . ,

5 -7,334.45 -7334450

902-Mm 55402245 ExP- METER 5240222 -7,954.45 -7,954.45 -7,954.45 -7,954.45 -7,954.45 -7,954.45 -7,954.45 -7554.45 -79.54450

902.2 - MTR 55402245 5202- 5252542 -50.25 55.25 55.25 55.25 -235.52 53.25 -50.25 -5525 -5525 -552.522

902.2 - AMR - METER 225402220 -3592.73 -3,592.73 -3,592.73 -3,592.73 -7,255.45 -3592.73 -3,592.73 -3,592.73 -3592.73 -35,927.20

903-cusr 5200505/cou sxv 42,127.23 42,227.23 42,227.23 42,127.23 -54,254.45 42,127.23 42,227.23 42,227.23 42,227.23 422,272.40

903.7-nzuuuuzm 015c/nscauuscrzxv -22,254.74 -11,254.74 -21,254.74 -21,254.74 -22,309.45 -22,254.74 -22,254.74 -22,254.74 -22,254.74 -221,547.40

Income szuemu-22 - 9 -5,774.25 -5.77415 -5,714.25 .22,s4552 -5.77415 -5.77415 -5,714.25 -57,742.50

907-cusromsnsskvamrozxv-suvvu -3,322.55 -3,322.55 -3,312.55 5,525.35 -3,322.55 - 312.55 -3322.55 -33,225.50

905 - c052 455252 - 545m/cousenv msrn -2,257.52 -2,257.51 -2,257.52 -2,257.52 -2,375.22 -2,257.52 -2,257.52 -2,257152 -22,575.20

909-2N;on.M4n0u4L40v:r222s2N5 ma -2.27397 -2,273.97 -2,273.97 -2,273.97 -2,547.94 -2,273.97 -2,273.97 - 273.97 -2,273.97 -22,739.70

Gnn_dTg1zl 000 0.00
_ 0.00 000 0.0o_ 0.00 0.00 000
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT

WINTER STORM URI STORM RESTORATION COSTS EXPENSED IN 2021

BECAME PARTIALLY RECOVERABLE IN 2022 UNDER FEMA CLAIMS

OBLIGATED IN 2022
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT

A-3

HURRICANE IDA 2022 INTEREST EXPENSE WAS RECOVERED UNDER

INTERIM RATE RIDER ORDER U-36254 WHICH EXPIRED DECEMBER 31, 2022
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DIXIE ELECTRIC MEMBERSHIP CORPORATION

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

REFERENCE A-3

ITEM DESCRIPTION

Remove Interest expense of $1,651,255.21 - Hurricane Ida 2022 interest expense incurred for line of credit

borrowings used to fund storm costs prlorto any Federal Emergency Management Agency (FEMA)

reimbursements, 2022 interest was recovered under Interim Rate Rider Order U-36254 which expired December

31, 2022. Future interest expense costs incurred while awaiting FEMA payment will be recovered through a

separate, yet-tcrbe-filed, Hurricane Ida rate rider. Interest expenses in 2023 to be deferred pending separate

~-1

Hurricane Ida rate rider request to be filed by DEMCO to the PSC.

Seard1 Type: | Account I A

I

'

I

Iv]

@025!
1 Type:- Both

Starflig Year:

Numb er O'f"Years:

Account: 430.22 sr-roar TERM mrr-:1u-3:-IDA

Budg-et Ramon:
I

Iv Percentage:

2022
_

2022-Atfual .v

January 0. or am

February l 0.00

M-yd! ' 2aa,.a3a..15
~'

I

263,833.45;

Anni ' 268,338.45

May ;
'

.
28o,19862'7i 5-z9,_a19:1s_

June 30.8 0.25 533,519.-11
_J_1.Iy sew 759,093.27

August
I

964,930.58

September . .49 1,093,515.07.

October 1 1,4-19,592.00
,

November 31cr,72a'.2s

December I . 1,551,255.21,

mamo I 1. 551,255.21 1,551,255.21;
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHIWENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT

A-4

ONE-THVIE ADJUSTMENTS IN 2022 T0 SALES TAX EXPENSES DUE TO REFUND

REQUEST REDUCTION



mm aeprnn uananunr ooavourm

anrmvan ronuuu RATE PLAN (rail

Anpzvmnwv a: cnauuncusc iuumu:

Irauzuc: M

m mun nzscsumou

A4 xemave saxznu rxpense/Mum Anznunu lazlv-bl: exams: nl ndhsunenu In 10:: me ill: In expanses due to munqrequen maumn.

lA STATE SALES TAX REFUNDS - VR's 1013/1015/2910

Aw magnum: musxmn -1- Laws

I1l.7u.nx plylnrnl R66

-, IIJAI-NIASMIS YAI $2,168.75} vlylllznl
x - ll IILBEY 7M.30S.l5

|u.n -AEGJM vnavson uucou -omawl (smooum) r7a.7s7.nJl rI4a,m.o:) nsurvu lnansed aue u mema -emu clllm. Al ilnuldzd :2: mm

lual uxu rmm dxlm

Netllllessunnn 101.714 01 IIEIJJLISI l0,5l2.l1

. 73,797.03 73,737.01

mm smus emusz uumsmnurm . .

,
T

Dec-Z011 enldzs In reuird

Izcuvd u Sm: Sam nx zecemme muecwerlhlu . mdzn apemeams In 163.0 smes; mu ream umemeunle -nu pvevlmuly renamed sn/sn

ma aa3.o

nan: mm-v

1) nun-unm mwrox uuwu-om:nA/I man a n

731 new 0 H

_. xum-sruvxsmtuss unnsrwxmtn mzssns Devil 0 o

. nem Amvllv -

11 A0130-IASAILSIAX Acaluus m,7s1.o1l Credit :1 o

' 0

mm-sums mans: umxsrumn-an suns: Debi! a o

,,
;) neaunszmsmes unounueverselnnn-1013 mm: nnoamunzon Depl Anmry

3 mm-rssmw
_

57.15453 mm a n

mm. srunes wins: unmsrlusurtn 57 151.5: creuu a o

lrnuauiaavl named a. emam. eynar.

mm E 2335 my Nam mm 132 um:
'

sum tau usmsuxuuums xz/ax/zozz neaaamreuleummmme-came 35.39352 co-uusngmaoewuwm 0-Unaslgnedlmwlv

xusu was uwas wucuwans u/amen Renard mt: ulu In In umunvevable 20 25s as o o - Unlnlgmd Deaanmenl n . Ihusslgned

lnbumeiutement-llne15-



F,,__

L.

J

I

41..
_

W

|"7

VVT

T

2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHMENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT
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2021 ACCOUNTING SOFTWARE COMPUTER CONVERSION EXPENSES RELATED

TO NISC SYSTEM IMPLEMENTATION, ONE-TIME EXPENSE

TAKEN IN 2022 DUE TO RESEARCH AND RESOLUTION OF MISCELLANEOUS

ITEMS
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

ATTACHIVIENT B: CTIER AND CDSC FORMULAS

ADJUSTMENT

A-6

2022 INTERIM RATE RIDER ORDER U-36254 ESTABLISHED ONE-TIIVIE

RESERVE FOR EXPENSES IN 2022 FOR HURRICANES KATRINA AND GUSTAV

POTENTIAL FEMA CLAIM DENIALS UPON PROJECT CLOSE-OUT
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2022 INTERIM RATE RIDER ORDER U-36254 LETTER OF CREDIT FEE, NON- '

RECURRING ONE-TIME EXPENSE IN 2022
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National Rural Utilities
20701 M W' Cooperc orcooperative: Finance Corporation
bum Wgmo mm

ouudmdo-rudbymurmaaukcaap-uanuuuori 703-467-1800 | mm.nrucir.coop

LETTER OF CREDIT FEE INVOICE

Dixie Electric Membership Corp. Invoice No: 2022-1

16262 Wax Road

Greenwell Springs, LA 70739 Period: 3/1/2022 to 1/1/2023

Date: 4/1 5/2022

DETAILED LEITER OF CREDIT FEE INVOICE =
"

LETTER OF
FROM To

CREDIT AMOUNT DATE DATE FEE

S 11.500.000.00 3/1/2022 1/1/2023 5 73,312.50

METHODS OF PAYMENT Previously Billed, Unpaid: S -

BANK WIRE; Prior Period Adjustments: S -

JP Morgan Chase Bank, New York. NY Overpayrnenls Applied: S -

ABM 021000021 Total Fee: 5 73.31250

NRUCFC Account 5297214

Ref LA013r9036r0D1 LC Fee

Payment Due Date: Upon Receipt

For questions regarding this Invoice, piease aoniaa Lisa Hopp ai 1-600424-2954 x 1748.

CFC Use Oniyz 10.159145

D
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2022 TEST YEAR FORMULA RATE PLAN (FRP)

C: CALCULATIONS RATEMAKING ADJUSTIVIENTS

EXHIBIT 1

RUS FORM 7 STATEMENT OF OPERATIONS, 2022



DIXIE ELECTRIC MEMBERSHIP CORPORATION

2022 TEST YEAR FORMULA RATE PLAN (ERP)
,

IIIS infonrtation collection is estimated to average is IIDUIS per

Attachment C: Exhibit 1 - 2022 RUS Form 7, Statement of Operations 'eded, and completing and reviewing the collection ofinfamtation,

UNITED STATES DEPARTMILVT OF AGRICULTURE BORROWER DESIGNATION

RURAL UTILITIES SERVICE

spond lo, a collection nrinrnmuiinn unless it displays 2 valid OMB

LAO013

PERIOD ENDED December 2022 (Prepared with Audited Data)

BORROWER NAME
_ _ . . .

. . . .

Dxxle Electrlc Mernbersrup Cotporauon
INSTRUCTIONS - See help In the onlrne application.

This inforirration is analyzed and used to determine I.lie submitter's situation and feasibility for loans and guarantees. You are required by contract and applicable
regulations to provide the infomtation. The information pmvided is subject to the Freedom of Inlbrrnation Act (5 U.S.C. 552)

CERTIFICATION

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION

We recognize that statements contained herein concern a matter within the jurlsdlctionof an agency of the United States and the rnaldug

false. fictitious or fraudulent statement may render the maker subject to prosecution under Title I8,.UnIted States Code Section I001.

We hereby certify that the entries in this report are in accordance with the accounts and other records

of the system and reflect the status ofthe system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING

PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIESDURING THE PERIOD COVERED

BY TIIIS REPORT PURSUANT TO PART I7I8 OF 7 CFR CHAPTER XVII

(check one ofthefollowing)

Cl There has been a default in omic obligations
under the RUS loan documents. Said del'ault(s) islarc

described in Part D ofthis report.

5/</[ms
DATE

D All of the obligations under the RUS loan documents

have been RlIIIIICd in all material respects.

PART A. STATE.\IENT OF OPERATIONS

ITEM LAST YEAR THIS YEAR BUDGET THIS .\ro.\"rH

(a) 31:) (c) (J)

l. 238,303,855 316,056,409 286,105,260 19,386,476 I
2. Power Production Expense I
3. Cnstol'PurehascdPowcr 152,259,111 206,021,826 170,359,372 10,627,595

4. TransmissionExpense 813,631 944,233 1,438,419 180,131

5. Regional Market Expense

6. Distribution 7,591,065 5,902,441 6,141,254 505,017

7. Distribution-Expense-Maintenance 21,039,058 26,260,392 25,391,446 9,055

3. CtLilomcrAt:counl.s Expense 7, 140, a, 089, 297 7, 012, 322

91 Customer Service and Informational Expense 761, 734 652, 647

10, Salcslbtpmsc 1,045,377 564,573 829,683 136,864

ll. AdministrntivenndCrcner'alExpcnse 13,609,304 13,159,511 12,354,231 1,205,079

12. TotnlOperntInn&Mnlutennnce Expense (2Ilrru II) 204,559,284 261,594,920 224,677,228 15,095,349

13. Dept'eciationandAmot'tIIatIon Expense 23,065,116 23,734,720 23,900,744 2,081,834

I4. TaxExpense-Prupeny&GrossRcceipts 5,534,932 5,684,753 5,730,042 475,000

I5. Tax.Expense-Other 1,781,505 1,571,204 1,326,057 100,000

16. lntcreston Long-TcrmDebt 14,062,823 13,962,741 14,043,858 1,130,000

I7. (293,956) (110,042) (144,877) (12,500)

I8. lnterestExpense-Other 440,988 426,579 427,342 35,000 I
I9. 0thcrDeductions 852,926 2,066,259 2,222,670 296,387 I

I20. TotalCostofElecrr-icServiee(l2thrul9) 250,003,618 308,931,134 272,193,054 20,061,559 I
21. PntronngeCnpitnI&OperatIngMargiIts(lminus20) (11,699,763) 7,125,355 13, 922,196 (675,093)

22. Non0perntingMargins-Interest 153,930 144,640 137,093 10,500

23. Allowance for Funds Usod During Construction

.
Income (Loss) from Equity Investments 64, 434 2.33, 563 109, 425 (19, 675)

.
Non Operating Margins-Other 153,682 (19,190) 195 100

.
Generation and Transmission Capital Credits I TI

.
Other Capital Credits and Patronage Dividends 543, 789 794, 609 573, 521 141, 250

. Iixuaordinary Items

TI (10,7B3,92B) I 8,278,977 14,842,430 (542,913)
RUS Financial and Operating Report Electric Distribution Dne 1014




